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HNPEANCJJOBMUE

HacTodammi mnpakTUKyM MpeIHA3HAYE€H [JI1 CTYACHTOB BBICIIUX
y4eOHBIX 3aBEJICHUI, N3ydaBIIUX AHTJIUUCKUN SI3bIK B CPEIHEU IIKOJIE, U
COCTaBJIEH B COOTBETCTBUU C TPEOOBAHUSIMU ITPOTPAMMBI.

[{enp mpakTUKyma — MOATOTOBUTH CTYIEHTOB K YTEHHUIO U IOHUMa-
HUIO OPUTMHAJILHON JIMTEPATYpbl MO 3KOHOMMKE, IIPUBUTH UM HAaBBIK U
YCTHOHM pedu B mpenesax MpopadOTaHHOW TeMAaTUKU JJIsl MOCIEAYIOIIEro
UCIOJIb30BaHUs B cdepe JAeTOBOro OOIICHUS, a TaK>Ke MOBTOPUTH MPO M-
JNEHHBIA KYpC TPAMMATHKH.

[IpakTukym COCTOMT W3 IATHAAUATH 3aHATUN. B Kaxmoe 3aHsATHE
BKJIFOUYEHBI YIPAXXHEHUA C KPATKUMH T'PAMMATHYECKUMHU TOSCHECHUSIMU.
DT ympaXHEHUsI COCTABJICHBI Ha 0a3e MIKOJbHOW JIEKCUKH, a TAKKE JIEe K-
CUKH TPEAIIECTBYIOIIUX YPOKOB, YTO OOECIEUMBAET €€ CUCTEMATUUYECKOE
IIOBTOPEHKE. YIIPAKHEHUS BTOPOU YACTU 3aHATUNA PacCCYUTaHbl HA U3YYe-
HHUE DKOHOMHUYECKUX TEPMUHOB, OJJHOKOPEHHBIX C HUMU CJIOB U CHUHOHU-
MOB. Jl71 pa3BUTHSA HABBIKOB YCTHOM PEYU NAKOTCS BOIPOCHO-OTBETHHIE
YIpa)XHEHUS U IIEPEBOJI C PYCCKOTO.

O0BEM JIEKCHKO-TPAaMMAaTH4Y ECKOT'0 Marepuaia U TEKCTOB JI0CTaTOYHO
BEJIUK, 4YTOOBI 00€CNEUYUTh CAMOCTOSITEIbHYIO padOTy CTYAE€HTOB U padboTy
1oJ, PYKOBOJICTBOM MPEINOJaBaTElIsA, YTO MO3BOJIUT 00ydaeMbIM MOJATOTO-
BUTBHCS K 3a4ETy U DK3aMEHY I10 aHITIMUCKOMY SI3bIKY M YCIICIIIHO MCHOJIb-
30BaTh MOJIY4CHHbBIC 3HAHUS B J1aJIb HEUIIEW J1€SI TEIbHOCTH.



SAHATUE 1:

FpaMMamutleCKuu” mamepuaii. Hma cywiecmeumellbHoe, MHOMNCECMBEHHOE HYUCIO U
npum}zofcamejszblﬁ naoeic UMeHu cywecmeumeilbHoco, cyuecmeumelbHoe 6 pojiu

Kinds of Selling
I

onpedenenust. opmwul enazcona 10 be ¢ Present, Future u Past Indefinite.

Oco0ble ciryyau 00pa3oBaHUS MHOKeCTBEHHOT0 YHCIA
HMEHH CyIleCTBUTEIHLHOT 0

EnuncTtBeHHOC YNCIIO

MHO0KEeCTBEHHOE YUCJIO

man — My>K4uHa

wOoman — XEHIUHA

child — pe6énox

tooth —3y6

foot — Hora (cTymHs)

datum — nanHas (BeMuuHa)
basis — 6a3uc, ocHoBa
phenomenon — sieyieHne

Men — My>XKYHHBI
WOMEN — KEHIUHBI
children — nern

teeth — 3yOwr

feet — voru

data — naunasle

bases — 0CHOBBI
phenomena — siBiicHHS

IHpuTskareJabHBIN aJe’K HMEHH CYIIECTBHTEJIbHOIO

EnunacTBEeHHOE YMCIIO

MHOK€ECTBEHHOE YHUCJIO

a student’s book (kuura ctynenra)
the woman’s table (ctou sxenmsb)

students’ books (kHuru cTy1eHTOB)
the women’s tables (cTosb1 xenmmn)

|. [lepeBenuTe cieayonme cJA0BOCOYETAHNUS, YUUTHIBASI NPUTSKATEIbHbIN MAa-
€K CYIIeC TBUTEIbHbBIX:

a child’s books, women’s dresses, students’ answers, a student’s answer, men’s busi-
ness, a man’s actions, children’s toys, engineers’ working places, a manager’s duties,
managers’ duties, people’s jobs, a director’s office, secretaries’ room, girls’ school,
boys’ game.

®opmnbl riaarona to be B Present, Future u Past Indefinite

JluaHbIe Me- ®opwmel raarona to be
CTOMMCHIL
Present In- | Past Indefi- Future In-
definite nite definite
I am was shall (will) be
We are were shall (will) be
You are were will be
He IS was will be
She IS was will be
It IS was will be
They are were will be




I1. IlepeBeauTe ciaeayomme npeaioKeHUs1, yYYuThIBasi (popMbl ri1aroJjia to be:

1. In Ecuador there are 4 public universities, 3 private universities and 10 technical
schools. 2. Egypt is a democratic and socialist society, and Egyptians are part of the
Arab nation. 3. There is a shortage of teachers and school buildings, especially in ru-
ral areas. 4. Ancient Egypt was the birthplace of one of the world’s first civilizations.
5. Bread was the chief food in the diet of most ancient Egyptians, and beer was the
favourite beverage. 6. Hydrogen and oxygen are elements, and water is a compound
of hydrogen and oxygen. 7. There will be some foreign delegates at the conference. 8.
He will be an engineer after he graduates from university.

|
. OOpaTuTe BHUMAHHE HA MIEPEBO/I CJIETYIOIIUX CJI0OB:

brand — pabpuuHoe kieiimo, Toprosas Mapka, copt

business firm — toprosas ¢upma

cash — HaM4YHbIC (ICHBTH), ICHESKHBIC CPEIICTBA

change — cnaua; Menkue eHbI'M, MEJI0Yb, MCHSTh

CONSUMer — noTpeOuTeNb

COSt — CTOUMOCTb, (MH.) PACXO/IbI, H3JICPIKKH, 3aTPAThI, CTOUTh

item — (OoTHeNbHBIN) MpeAMET, eAUHUIA, ToBap (TOBapHAs TO3WIUSA) B IEPEUHE
TOBapOB

8. manufacture — mpou3BOACTBO, MPOU3BOIUTH

9. outlet- Toprosoe npeanpusiTHEe, Mara3uH

10. purchase — nokyrika, OKymaTh

11. retail — po3nwuia, npogaBaTh B pO3HUILY, PO3ZHUYHBIN

12.term — cpok, ycyioBus (JOTOBOPA, OTLIATHI, TIPOIAXKH U T. II.)

13. wholesale — omrroBast ToprosJist

14. advertising — pekiama, peKiaMUpPOBaHHE

15. labelling — mapxupoBKa, MapKUpOBaHHE

16. consumerism — IBWKEHUE B 3aIUTY NIPaB MOTPEOUTEICH

17. cash register — xaccoBbIii armapar

18. handle — ympaByisaThesl, CIpaBIATHCS ¢ KEM-JI., 4eM-J1., 00paIaThCs ¢

NoocwdNE

Il. IlepeBenuTe ciaexyroime ci0Ba, o0pamiasi BHUMAHHE HA TO, KAKOH YaCTbIO
peyn OHHU SIBJISIIOTCS:

consume (V) — consumer (n) — consumption (n) — consumerism (n); retail (n, v, a,
adv) — retailer (n) — retailing (n); wholesale (n, v, a, adv) — wholesaler (n) — wholesal-
ing (n); manufacture (n, v) — manufacturer (n) — manufacturing (n, a); produce (n, v)
— producer (n) — product (n) — production (n); represent (v) — representative (n, a) —
representation (n); advertise (v) — advertiser (n) — advertising (n) — advertisement (n).



I11. O6paTuTe BHMMaHUE HA CJIEAYIOIIHE CHHOHNUMBI:

purchase — buy; goods — products — merchandise; shop — outlet — store; manufacture —
produce — make; consumer — customer; salesperson — seller; cost — price.

IV. IlepeBeanTe TaHHbIE CJAOBOCOYETAHMNSI, 00palasi BHUMAHUE HA NMePeBoJ CY-
IEeCTBUTEIbHBIX B POJIU OTIpeaeIeHUSI:

consumer products, purchase terms, water consumption, retail outlet, business firm,
computer outlet, wholesale price, retail customer, department store, item category,
cash register, brand choice, advertising department, advertising agency.

V. IlepeBennTe 1aHHBIE MPeAT0KeHHSI HA AHTJIMACKUN S3bIK:

1. Orta ToproBas Mapka O4eHb NOMYJISPHA BO MHOTHX CTpaHax. 2. B Hamem roponae
€CTh MHOT'O YaCTHBIX TOPTOBbIX (pupM. 3. JIroasaM He BCera Hy>KHbl HATMYHBIE JICH b-
I'l, YTOObI cenath NoKynku. 4. OH MpojaBel B OJHOM W3 Mara3uHoOB Ha 3TOH yIuIle.
5. OH enMHCTBEHHBIN MPOW3BOAUTEIH OASK/BI B HallleM peruone. 6. OH Oyaer mpe-
CTaBUTEJIEM Hallled KOMIAHUM Ha KOH(pepeHuuu. 7. J[BKeHue B 3alMTy NpaB IO-
TpeOuTenel akTHBHO BO MHOTHX cTpaHax. 8. Pexnama HeoOXoauma JJis yCIIEUIHOU
TOPrOBJIN.

V1. O6paTuTe BHIMAHUE HA PA3HUILY B NepeBo/ie CJAeAYIOIMX CJI0BOCOYETAHMIA:

a number of consumers (HexoTopoe KoimyecTBO motpedmreneii) — the number of
consumers (4uciio motpeduTenei).

VII. IlpounTaiiTe U nepeBeauTe CJeAyIO M TEKCT:
Kinds of Selling

Consumers buy products chiefly from such retail outlets as supermarkets and de-
partment stores. However, in many cases, a product is bought and sold several times
before a consumer finally purchases it. Most manufacturers sell products to business
firms called wholesalers, who sell the goods to retailers. The retailers, in turn, sell the
products to consumers.

Wholesaling. Wholesalers sell products to retailers. Most wholesalers buy prod-
ucts from a number of manufacturers and concentrate on assembling different brands
in one category of product. For example, a grocery wholesaler might buy different
brands of breakfast cereals from several makers. As a result, a retailer can offer con-
sumers a choice of brands without buying from many manufacturers.

Wholesalers travel to retail shops to provide information on their products and to
persuade retailers that those products will appeal to consumers. They must know



what items the shop needs, the brands available, and the terms under which the prod-
ucts are sold.

Retail selling. Retail salespeople sell directly to final consumers. Most retail
salespeople do not call on their customers. Instead, they work in shops and wait for
people to come to them. They help customers chiefly by answering their questions.
Retail salespeople need to know what products the shop carries, where to find them,
and how much they cost. They must also know how to operate a cash register, handle
money and give change, and wrap purchases.

VIII. IlpounTaiiTe u nepeBeauTe CJAeAYIOIIHE CJIOBOCOUYETAHUS U MPEIJI0KEHUS .

a) to consume goods and services, to develop a product, company’s product, co-
product, to make some purchases, purchase and sale, to purchase on credit, to pur-
chase for cash, to manufacture calculators, home manufacture, to sell wood, to sell
retail, to sell wholesale, to sell through a retail outlet, to sell through the Internet, to
buy wholesale, to buy retail, to buy from the store, of the best brand, elite brand, to
make an offer, job offer, this week’s special offer, to offer a job, to offer goods at a
low cost, to provide somebody with goods, providers of financial services, Internet
provider, service provider, item characteristics, basic food items, all available funds,
to be available for sale, to make available, available to the public, to dictate terms, on
our terms, capital costs, at a high cost, cost analysis, to cost a lot, to handle with care.

b) History is the product of social and economic forces. Our dollars purchase less
each year. They don't want to sell the house at a loss. They offered us many goods
and services. He offered to help me. They reduced the price on many items. The in-
formation is available to anyone. This car costs only $24. 000. Wrap the tube in a
piece of white paper. | don't know if | can handle the job.

IX. Onpez(e.JmTe, COOTBETCTBYIOT JIM JaHHbI€ BBICKaA3bIBAHUS TEKCTY.

1. Most manufacturers sell products to retailers who then sell them to wholesalers.

2. Supermarkets and department stores are shops where people can buy products
they need.

3. Allwholesalers buy products only from one manufacturer.

4. Retailers must buy products from a number of manufacturers to have different
brands in one category of product.

5. Retail shops usually offer consumers a choice of different brands of goods.

6. Wholesalers come to retail shops to describe their products.

7. Retail salespeople usually work outside their shops.

8. Shop assistants need to know as much as possible about the products they sell.

9. Consumers can’t get information about the product they need in retail outlets.

10. Shop assistants pack their clients’ purchases.



X. TEKCT IJIA JOIMOJHUTECIIBHOI'O YTCHUSA:
Consumerism

Consumerism is a movement that promotes the interests of buyers of goods and
services. It works to protect consumers from unsafe products; fraudulent advertising,
labelling, or packaging; and business practices that limit competition. Consumerism,
also known as consumer protection or the consumer movement, is active in many
countries.

Consumerism includes activities by consumers themselves, as well as government
action on the federal, state, and local level. The movement seeks to provide adequate
information about products so that consumers can make wise decisions in purchasing
goods and services. Consumerism also tries to inform consumers of effective means
of obtaining compensation for damage or injury caused by defective products.

The rise of consumer movement has had major effect on business and industry.
Many companies have become more responsible to the needs, wants, and safety of
consumers. Other firms have not been responsive to these concerns. Some of them
experienced financial losses and unfavourable publicity resulting from lawsuits by
dissatisfied consumers and government-ordered recalls of defective products.

Tlosicnenus k mekcmy.

defective — Hekauec TBeHHBINH; TeEKTHBIN
fraudulent — oOMaHHEBII; MOILIEHHUYECKUIT
lawsuit — cyaeOHOe aemo; uck

seek — noOuBarscs

Xl. OTBeThTE HA BONPOCHI M0 TEKCTY:

1. Whose interests does consumerism promote?

2. Where is consumerism active?

3. What does this movement seek?

4. What does the movement inform consumers of?

5. What effect has the movement had on business and industry?



S3AHATUE 2: Trade

I
FpaMMamutteCKuL? mamepualii. Mecmoumenus: JUYHbLE, NPUNANCAMETIbHbLE, 00b-
€KMHbvle, 6036PANTHO-YCUNIUNE/IbHBIE, H€0np€a€ﬂéHHbl€, ompuyameilbrbvle, 63AUMHbLE,
eonpocumebHble.

MecToumeHust
OOBbeKTHBIC [TputsxatenbHbie (4eit?)
JInunble (koro? uero? ynorpebumsiorest | ymorpebmsarorcst | Bo3BpaTHO-
(k10? 4T0?) | KOMy? wemy? | TCPCA CYMICCTBIE | COMOCTONTCIRHO } yop myprenip HbIE
€Or0? 410 ? TENbHBIMHU (abcomotrnas
topma)
KeM? yem?
0 KoM? 0 uém?)
I me my mine myself
you you your yours yourself
he him his his himself
she her her hers herself
it it its its itself
we us our ours ourselves
you you your yours yourselves
they them their theirs themselves
HeOHpeIIeJIéHHLIe U OTPUHHATC/IbHBIC MECTOUMCHUSA U HAPECYHUS
every (kaxapiii) | everything everybody = everyone everywhere
(BcE) (KaxIbIH, BCE) (Be3ne)
some (Heckouib- | Something somebody = someone somewhere
KO, HEKOTOpPBIH) | (4TO-HUOY/B) | (KTO-HUOY/Ib) (rne-HuOyb)
any (xakoi-imoo,
JF0001) anything anybody = anyone anywhere
(uTo-HUOYAR) | (KTO-HUOYIB) (rme-HuOyb)
NO (HMKaKOM) nothing (au- | nobody = no one nowhere
Yero) (HUKTO) (aurmge)
B3auMHbIe MECTOMMEHUS
Each other JPYT IpyTra
One another  oxuu apyroro
Yka3zarte/ibHbIe MECTOMMEHUSA
EnnncTBenHOE€ unciio MHOXeCTBEHHOE YHCJIO
this — stoT these — »tn
that — ToT those — te

such — Takoii, Takue
the same — ToT caMblii, T€ caMble




|. IlepeBeauTe ciieayoiue CJI0BOCOYETAHMS, YYMTHIBASI 3HAYCHUS PA3JTHYHBIX
MECTOMMEHUM

to help each other, to live everywhere, to know nobody, the same mistake, no differ-
ence, his duties, to like them, to do himself, a friend of theirs, these people, such
weather, some workers, to say nothing, to find nowhere, its colour, to call her, to
watch one another, that house, a pupil of hers, to ask someone, every time, to under-
stand everything, those engineers, any teacher, to change it, to produce them, their
choice, whose room, some of us, a picture of his, to hear everyone, to listen to our
rector, to be afraid of nobody.

I
I. O0paTuTe BHHMaHHE HA MePEeBOJI CJIeIYIOIIUX CJIOB:

. trade — ToproBis, KOMMepUYECKas JeSITENbHOCTh, TOPTrOBBIH, TOProBaTh
. perform — ucnoyHATHL

. individual — uenoBek, OTaENbHBIN, HHINBHIYAIbHBIH

. domestic — BHyTpeHHU, 0TE€YECTBCHHBII

. exchange — oOMeH, 0OMEeHUBATh

. merchant — Toprogen

. scale — macmrad, pasmep

. bargain — cnenka, ToproBarhbCs, 3aKIIOYUTH CACTIKY

. deal — cnenka, nmeTs €10

10. middleman — mocpennuk

11. amount — koJiMYecTBO, CyMMa

12. GDP (Gross Domestic Product) — BBII (BasioBO¥i BHYTpEHHU MPOTYKT)
13. value — meHHOCTh, CTOMMOCTh

14. measure — mepa, U3MEPSTH

15. expenditure — pacxomoBaHue, TpaTa JCHET, H3IEPIKKH, PACXO.I

16. durable goods — ToBapbI JIMTEILHOTO TIOJIE30BAHHS

17. wage — 3apaboTHas miara

OCOoO~NOOThS, WN -

Il. llepeBeanTe ciaenyronme ca0Ba, 00palias BHUMAHHE HA TO, KAKOH YacTbIO
peyM OHHU SIBJISIIOTCS:

trade (n, v, a) — trader (n); serve (v) — service (n, v) — servant (n); perform (v) — per-
former (n) — performance (n); receive (v) — receiver (n) — reception (n) — receptionist
(n); use (v, n) — user (n) — usage (n); change (v, n) — exchange (v, n); merchant (n) —
merchandise (n, v) — merchandiser (n); money (n) — monetary (a); grow (v) — grower
(n) — growth (n); employ (v) — employer (n) — employee (n) — employment (n) — un-
employment (n); value (n, v) — valuable (a) — invaluable (a) — evaluate (v) — evalua-
tion (n).

10



I11. O6paTuTe BHMMaHUE HA CJIEAYIOIIHE CHHOHNUMBI:

occur — happen, individual — person, domestic trade — home trade, international — for-
eign, merchant — trader, amount — number, kind — type, one another — each other, for
instance — for example, abroad — overseas, spending — expenses — expenditure, wage
—salary.

IV. IlepeBeauTe 1aHHbIE MPEIJIOKEHUS HA AHTJINNACKHUIA SBBIK:

1. Ero 3apabotHas muiata odeHb BbiCOKas. 2. OH TMOCPEIHUK B Halleh ClHeJKe.
3. LlenHOCTH 3TOTO TPOYKTa HEBBbICOKA. 4. Kaxkaplii yenoBek sBIsieTCsl OTpeOuTe-
aeM. 5. E€ ceiH TOpromen. 6. Macmra®d TOPTOBIM MX KOMIIAHUM C 3apyOEKHBIMU
CTpaHAMM JOBOJIBHO BeIMK. 7. Ha HameM BHYTpEHHEM PBIHKE €CThb MHOTO MEJKHX
npomsBoautenei mebenu. 8. JleHexHast cucteMa CTpaHbl OyAeT CleAyroel TeMoit
HaIIero ceMuHapa.

V. IlpounTaiite u nepeBeAnTe CJACAYIOLMH TEKCT:
Trade

Trade is buying and selling goods and services. Trade occurs because people need
and want things that others produce or services others perform. As individuals, peo-
ple cannot produce all the goods and services they want. Instead, they receive money
for the goods and services they produce for others. They use the money to buy the
things they want but do not produce.

Trade that takes place within a single country is called domestic trade. Interna-
tional trade is the exchange of goods and services between nations. It is also called
world trade or foreign trade.

Trade has contributed greatly to the advance of civilization. As merchants travelled
from region to region, they helped spread civilized ways of life. These traders carried
the ideas and inventions of various cultures over the routes of commerce. The mixing
of civilized cultures was an important development in world history.

To make trading easier, people have developed monetary systems. Large-scale
trade is possible only if money is used as a medium of exchange. Without money,
people would have to exchange certain goods and services directly for other goods
and services. This system of trade is called barter.

People will accept money for things they want to sell because they know it will be
accepted by others in exchange for the things they want to buy. The amount of money
exchanged for a particular product is the price of that product.

Trade takes place in markets. In earlier days, buyers and sellers actually met and
bargained with one another at markets. Today, most trade is more complicated.

11



Often, producers and consumers do not deal directly with one another. Instead,
goods are passed on from producers to consumers by people called middlemen.

Two kinds of middlemen are wholesalers and retailers. Wholesalers buy goods
from producers and sell them mainly to other business firms. For example, a whole-
saler of vegetables buys large amounts of vegetables from the growers and then sells
them to the grocers. This kind of trade is called wholesale trade. The grocers sell the
vegetables to customers who eat them. This type of trade in which merchants sell
goods mainly to the final customer is called retail trade.

VI. Ilpounraiite u nepeBeanTe CJIAEAYIOIIHME CJI0BOCOYETAHNUS U MPEIJI0KEHHA:

a) to perform services, domestic trade, international trade, world trade, individual
contract, monetary system, to exchange goods and services, large-scale trade, final
customer, to bargain about the price, large amount, foreign market, trade agent, to oc-
cur regularly, to receive money, single man, to agree to an exchange, daily use, offi-
cial use, to use widely, accept fully, particular product, to be on the market, to study
the market, open market operations, complicated problem, kind of business, kind of
payment, to conduct trade with many countries.

b) We received your letter of May 15. | don't see a single building around. I'd like to
exchange this dress for one in a larger size. May | use your name? They use 10 tons
of coal a month. She accepted his present gladly. There's no market for these goods.
The salesman measured off three metres of the wood.

VIl. Onpenennre, COOTBETCTBYIOT JIM IAHHbIE BbICKA3bIBAHUS TEKCTY:

All people can produce all goods and services they want.

People use money to buy other goods and services.

Domestic trade takes place within the same country.

Trade is not important for the development of civilization.

Monetary system is necessary for large-scale trade.

Producers and consumers always have to meet one another at the market.

Trade is as complicated these days as it was many years ago.

A wholesaler is a middleman who buys goods from producers and sells them to

other business firms.

9. Barter is the system of exchanging certain goods and services directly for other
goods and services.

10. There is only one kind of middlemen.

O NG~ WNE
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VIII. TekeT a9 JONMOJTHUTEJILHOT0 YTeHUA:
Gross Domestic Product (GDP)

GDP is the value of all goods and services produced in a country during a given
period. It is one of the most widely used measures of a nation’s total economic per-
formance in a single year.

One way to determine the GDP is to add up the sum of spending on four kinds of

goods and services in any year.

(1) Personal consumption expenditures include private spending on durable goods,
such as automobiles and appliances; nondurable goods, such as food and cloth-
ing; and services, such as haircuts and motion-picture tickets.

(2) Private investment expenditures include spending by business companies for
new buildings, machinery, and tools. They also include spending for goods to be
stored for future sale.

(3) Government purchases of goods and services include spending for new high-
ways, missiles, and the wages of teachers, fire fighters, and government employ-
ees.

(4) Net exports represent the value of domestically produced goods and services
sold abroad, less the value of goods and services purchased from abroad during
the same period.

Real GDP. A nation may produce the same amount of goods and services this year
as it did last year. Yet this year’s GDP may be 5 percent higher than last year’s. Such
a situation would occur if prices of goods and services had risen by an average of 5
percent. To adjust for such price changes, economists measure the GDP in constant
dollars. They determine what each year’s GDP would be if dollars were worth as
much during the current year as in a certain previous year, called the base year. In
other words, they calculate the value of each year’s production in terms of the base
year’s prices. When GDP measured in current dollars is divided by GDP in constant
dollars, the result is an index of inflation called the GDP deflator.

Tlosicnenus k mekcmy:.

determine — onpenenaTh, ycTaHABINBATh

In terms of — Ha s13bIKe, C TOUKH 3pCHUS
GDP deflator — nednstop BBII

IX. OTBeThTE HA BONPOCHI MO TEKCTY:

What is GDP?

How is it possible to determine GDP?

What do personal consumption expenditures include?
What do net exports represent?

Why is it necessary to calculate real GDP?

SAREE oA
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3AHATUE 3: Market Research

I pammamuueckuii. mamepuan: Cmenenu cpasHeHusi NpuiaecamenbHblX U Hap evuu.
CpasHumenvHvlie KOHCMPYKYUUL.

Crenenun CPpaBHCHMA NIPUJIATATECIbHBIX

HOJ'IO)KI/ITCJ'IBH&&I CpaBHI/ITeJILHaSI HpCBOCXOI[HaH

1. young younger the youngest

old older the oldest
2. big bigger the biggest

thin thinner the thinnest
3. busy busier the busiest

noisy noisier the noisiest
4. comfortable more comfortable the most comfortable

expensive more expensive the most expensive
5. good better the best

bad worse the worst

much, many more the most

little less the least

far farther, further the farthest, the furthest

I. TlepeBeauTe ciaenyoume MNpeLI0KeHUsl, o0Opamasi BHUMAHHE HA CTeNeHU
CpaBHEeHHsI MpUJaraTeJbHbIX:

a) 1. The diameter of Pluto, the smallest planet, is less than one-fifth of the diameter
of the earth. 2. Only two planets — Mercury and Venus — are closer to the sun than the
earth. 3. The air gets thinner the farther it is from the earth. 4. The world’s biggest
banks lend money to developing countries. 5. The University of Edinburgh is one of
the oldest and best-known universities in the United Kingdom. 6. The improved tele-
graph was faster and more efficient than the regular telegraph. 7. Edison designed a
transmitter, which made a speaker’s voice louder and clearer on the telephone. 8.
One of Edison’s closest and most famous friends was Henry Ford. 9. Alphabetic sys-
tems make writing easier than picture systems because they require far fewer sym-
bols. 10. Cotton is Egypt’s most important agricultural export.

b) 1. Banking is nearly as old as civilization. 2. In Egypt women had almost as many
rights as men. 3. El Salvador has more than twice as many people per square mile as
China, which has the world’s largest population. 4. Education is as old as humanity.
5. They try to do work with as little waste of energy and time as possible.

14



I. OOpaTuTEe BHUMaHHE HA MIEPEBO/ CJIeTYIOIIMX CJIOB:

research — uccienoBanme; U3y4cHHE

executive — JOJDKHOCTHOE JIMIIO, PYKOBOJIHTEIh

official — moimkHOCTHOE JINMIIO; YHHOBHHUK

estimate — oneHnBaTh, OLIEHKA

demand — copoc, TpeboBath

sales — cObIT, 00BEM TPOIAK

aSSesS — OIIeHUBATh

personnel — mepconai, kaapbl

questionnaire — BOMPOCHHMK, aHKETa, OTIPOCHBIH JIMCT

10 audit — ayauT; mpoBepka

11. checkout counter — KOHTPOJIbHO-KACCOBBIN MYHKT (MECTO B Mara3pHe camMo00CTy-
»KMBaHUSI, TJI€ TIOKYIaTelb OIUIaYuBaCT KYIICHHBIN TOBap)

12. guide — pykoBOACTBO; CIIPaBOYHHUK

13. distribution — pacnpocTtpaHenue, pactpeaeacHmue

14. quantity — kom4aecTBO

15. direct — mpsiMoii, HEMOCPEICTBEHHBIH, PYKOBOIUTh, YIPABIAThH

16. increase — Bo3pacTaHue, POCT, BO3PACTATh, YBEIMIUBATHCS

17. merchandise — ToBapbI

18. insurance — ctpaxoBaHue

19. promotion — pa3BuTHe, POABMKECHIE

20. warehouse — ToBapHbIii CKI1a

21. delivery — moctaBka, J0cTaBKa

22. cashier — kaccup

23. regulations — mpaBuIa; HOPMBI; HHCTPYKIIUS

24. sales pattern — ctpykrypa cObiTa

©CoOoNo kWM E

1. HepeBelmTe dieayime c¢jaoBa, oﬁpamaﬂ BHHMAaHME HA TO, KAKOW 4aCTbIO
peYH OHM ABJIAIOTCH

analyze (v) — analysis (n) — analyst (n) — analytical (a); decide (v) — decisive (a) — de-
cision (n); execute (V) — executive (a, n) — execution (n); safe (a, n) — safety (n); con-
sult (v) — consultant (n) — consultation (n); estimate (v, n) — estimation (n); effect (n)
— effective (a) — effectiveness (n); question (n, v) — questionnaire (n); inform (v) — in-
formation (n); distribute (v) — distributor (n) — distribution (n); active (a) — activity
(n); insure (v) — insurer (n) — insurance (n); promote (v) — promoter (n) — promotion
(n); deliver (v) — delivery (n); direct (a, v) — directly (adv) — director (n) — direction
(n) — indirect (a) — indirectly (adv); cash (n) — cashier (n).
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I11. O6paTuTe BHMMaHUE HA CJIEAYIOIIAE CHHOHNUMBI:

information — data, executives — officials, estimate — assess, influence — affect, per-
sonnel — staff, amount — number — quantity, distribute — allocate, gather — collect, or-
ganize — arrange, field — area.

IV. IlepeBeanTe TaHHBbIEC MPEIJIOKEHNSI HA AHTJIMACKUI A3bIK:

1. O6BEM mpogaX B 3TOM TOJY BBIIIE, YeM B MpouuioM. 2. Crpoc Ha UX MPOTYKIHIO
HE TaK BBICOK, KaK Mbl Haaesymch. 3. McciienoBaHue pbIHKA HAMHOTO Ba)KHEE JJIA
pa3BUTHs Hallel KOMIIAHWHU, YEM Thl AyMaellb. 4. DTH TOBapbl HE TaKUE€ JTOPOTHE,
Kak Te. 5. DPPEKTUBHOCTh 3TOr0 METO/Ia HAMHOTO BbIlIe. 6. VX mpoaykuus camas
noporas Ha peiake. 7. UeM addexTuBHEe BBl Oymere padoTarh, TeM JyUIIHN Pe3yib-
TaT BbI nosyuute. 8. Crpoc Ha HaIM TOBaphl ObLJI caMbiM OOJIBIIMM B MIPOILIOM T'O-

ay.
V. IlpouuTaiiTe U nepeBeanTe CJAEAYIOIIUI TEKCT:

Market Research

Market research is the process of gathering and analyzing information to help
business firms and other organizations make marketing decisions. Business execu-
tives use market research to help them identify markets (potential customers) for their
products and decide what marketing methods to use. Government officials use such
research to develop regulations regarding advertising, other sales practices, and prod-
uct safety.

Market research services are provided by several kinds of companies, including
advertising agencies, management consultants, and specialized market research or-
ganizations. In addition, many large business companies have their own market re-
search department.

Market researchers handle a wide range of tasks. They estimate the demand for
new products and services, describe the characteristics of probable customers, and
measure potential sales. They determine how prices influence demand, and they test
the effectiveness of current and proposed advertising. Market researchers also assess
a company’s sales personnel and analyze the public image of a company and its
products.

There are two types of market research information, secondary data and primary
data. Secondary data are statistics and other information that are already available
from such sources as government agencies and universities. To save time and money,
market researchers use secondary sources as much as they can. Primary data are data
that must be obtained through research. The chief techniques for gathering such data
include mail questionnaires, interviews, retail store shelf audits, use of electronic
scanners at retail checkout counters, and direct observation in stores. The researchers
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design and test research materials, such as questionnaires or guides for interviewers.
They collect the data, analyze the information and report the results of their study.

Tosicnenus k mexkcmy:
regarding — OTHOCUTENBHO; KacaTeIbHO.

VI. IlpouuTaiiTe U nepeBeanTe CJIACAYIOIIHME CJIOBOCOYETAHUS U NPE/I0KEHUSI:

a) sales territory, sales promotion, sales pattern, sales practice, research activity, re-
search work, research university, to come to a decision, final decision, business ex-
ecutives, market research, market research organization, government officials, busi-
ness consultant, political consultant, limited demand, written estimate, government
personnel, qualified personnel, to conduct an audit, distribution agency, distribution
analysis, to increase by 10%, automobile insurance, life insurance, special delivery,
available amount, to direct a business.

b) There is a great demand for home computers. Small cars are in great demand. The
value of this house was assessed at one million dollars. Advertising companies think
up new ways to promote products. | delivered the checks to the bank. This supermar-
ket delivers only on Saturdays. The information is available to anyone.

VIl. Onpeneanre, COOTBETCTBYIOT JIU IAHHbIE BHICKA3BIBAHUS TEKCTY:

Market research is necessary to help companies make their decisions.

Business executives never use market research in their work.

Market research is carried out only by government officials.

All business companies must have market research departments.

Market researchers perform a number of operations.

Market researchers must know the characteristics of potential consumers of
goods.

It’s impossible to estimate how prices will influence demand.

Secondary data are information that government agencies and universities pro-
vide.

9. Market researchers try to use secondary data as little as possible.

10. Market researchers use a lot of techniques of gathering information.

Sk wnpE
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VIII. TekeT pjist JONOJIHUTEILHOIO YTCHHUSA:
Marketing and Distribution
Occupations in marketing and distribution are concerned with moving goods from
farmers, manufacturers, and other producers to consumers. Some producers sell their

goods directly to consumers. Others market their products through wholesalers or re-
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tailers. Wholesalers buy large quantities of an item. They then sell smaller quantities
of that item to stores and other retailers. The retailers sell individual items to custom-
ers.

Many kinds of workers are involved in marketing and distribution. Marketing
managers plan, organize, and direct marketing activities. Market researchers and ana-
lysts collect and analyze market information and predict sales patterns. Manufactur-
ers, wholesalers, and retailers employ buyers, or purchasing agents, who buy mater i-
als or equipment from producers or wholesalers. Workers in the area of sales promo-
tion and training try to create a demand for a product or service and to increase sales.
Such workers are involved in advertising, the display and demonstration of merchan-
dise, customer service, and the training of salespeople.

Numerous workers in wholesale and retail trade are salespeople. Many call on pos-
sible customers and try to persuade them to buy their products. Others work in retail
stores. Workers in the area of distribution handle, store, and transport goods between
producers and consumers. Others in this cluster provide various business services,
such as credit, financing, and insurance. They also keep records and perform clerical
duties.

Most employees in management, market research, sales promotion, and business
services work in offices. Distribution employees mainly work in warehouses or drive
delivery trucks. Some salespeople sell in stores or shops. Others sell door-to-door in a
community or travel large distances covering a regional sales territory. Employment
prospects in this cluster appear to be good through the 1990s. In fact, cashiers and
salesclerks are expected to have more employment opportunities than workers in
many other fields.

IX. OTBeThTE HAa BONPOCHI IO TEKCTY:

In what way do producers sell their goods?

What is the difference between wholesalers and retailers?
What responsibilities do marketing managers have?
What do market researchers do?

In what way can salespeople work?

arwdE

18



3AHATUE 4: National Income
|

I'pammamuueckui mamepuan: The Present, Past and Future Indefinite Active and
Passive.

The Present, Past and Future Indefinite Active

Present Past Future
YrBepautesbhbie | |, we, you, they like liked
npemtoxkenust | He, she, it likes bought (2-1 dopma
venpaBuiabHbIX  raa- | |, we shall (will) like
T0JIOB) You, they, he, she, it
Otpunarensusie | |, we, you, they don’t like | didn’t like will like
u Borpocutenb- | He, she, it doesn’t like
Hele npemioke- | Do they like? Did you like?
HUS Does he like?

The Present, Past and Future Indefinite Passive (be + 3-1 ¢popma rirarosion)

Present Past Future
I am helped (met (3-s dopma | I, he, she, it was helped (met) I, we shall (will) be
HEPaBUJIBHBIX IJIAr0JIOB) We, you, they were helped (met) | helped (met)
We, you, they are helped (met) You, they he, she, it will
He, she, it is helped (met) be helped (met)

|. IlepeBeauTe cienyonme npeaioKeHus1, 00palasi BHUMaHWe HA BU/0BpeMe H-
HbIe (POPMBI I71aT0JI0B:

a) 1. The earth has a diameter of about 13,000 kilometres. 2. Mercury has very little
atmosphere. 3. Early people had only a spoken language. 4. About three-fourths of
the world’s people live in developing countries. 5. The equator does not mark the
carth’s “fattest” part. 6. The temperature of water does not change as fast as that of
land. 7. The earth’s earliest atmosphere probably did not contain much free oxygen.
8. Marx interpreted human history as a struggle between the ruling class and the
working class. 9. The population of this country will double if the present rate of
growth continues. 10. On December 25, 1871, Edison married Mary Stilwell, who
worked in one of his companies. 11. In 1953, Egypt became an independent republic.
12. Egyptians built great cities in which many skilled architects, doctors, engineers,
painters, and sculptors worked.

b) 1. Plants are eaten by human beings and animals. 2. Antarctica, the continent at the
South Pole, is almost completely buried under ice and snow. 3. The region where life
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is found is called the earth’s biosphere. 4. Most scientists agree that the earth was
probably formed at the same time as the rest of the solar system. 5. Western educa-
tion is based on the ancient Greek model. 6. Egypt was ruled by a series of foreign
invaders. 7. Eiffel Tower was erected as the symbol of a world’s fair called the Uni-
versal Exposition of 1889. 8. Twelve chemical elements were known in ancient
times. 9. This article will be published next month in our local paper. 10. Our univer-
sity will be represented by a number of young scientists.

|
. O0paTuTEe BHUMaHHE HA MIEPEBO/ CJIeTYIOIIMX CJIOB:

iIncome — noxo

earn — 3apa0arbIBaTh

decline — mpuxoauTh B ynamok yxyamarbcst

interest — mpo1IeHTHI (HA KarMTan)

salary — sxajoBaHbe, 3apabdOTHAas IUIaTa

profit — BeIroga, NpHOKBLIb, JOXO.

rent — apeHHas IIaTa, pEHTa, apEHI0BATh, OpaTh B apeHy
tax — HaJyor, MoIUIMHA, 00J1arath HaJIOroM

depreciation — cHIKeHHE CTOMMOCTH, 0OCCLCHUBAHHE
10 excise tax — akIu3HbIi COOP

11. net — gucThIii (0 Bece, 10X0/IE)

12. inflation — nagsanms

13. deflation — medmsums, cHKEHME TICH

14. rate — HOpMa, CTaBKa

15. benefit — BeIro1a, MpUOBLIL, MPEUMYILIECTBO, IOCOOHE
16. decrease — yMeHbIIICHHE, YMCHBIIIATHCS

17. job — mecT0 padoTel, paboTa

18. loss — yobITOK, yiiepo

19. well-being — GirarococTosiHue, MOCTATOK, OaromoOIydne
20. improvement — ymydiieHue, yCOBEPIICHCTBOBAHUE

©CoNo N

Il. IlepeBeanTe cieayioime cJI0Ba, odpamasi BHUMAHNE HA TO, KAKOW 4aCTbIO
peyYu OHU SIBJISIFOTCS:

earn (v) — earnings (n); profit (n, v) — profitable (a) — profitability (n) — unprofitable
(a); tax (n, v) — taxation (n); lose (v) — loss (n) — loser (n); improve (v) — improvement
(n); compare (v) — comparable (a) — comparison (n); vary (v) — various (a) — variety
(n); represent (v) — representative (n, v) — representation (n); differ (v) — difference
(n); able (a) — ability (n) — enable (v) — unable (a); stable (a) — stability (n) — stabilize
(v); depend (v) — dependent (a) — independent (a) — dependence (n) — independence
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(n); important (a) — importance (n); create (v) — creation (n) — creator (n) — creature
(n) — creative (a) — creativity (n).

I1l. O0paTnTe BHUMaHHE HA CJIeYHO e CHHOHUMBI:

decline — decrease — fall, specific — special — particular, raise — increase, profit —
benefit, usually — generally, total — combined, rise — grow, create — produce.

IV. O6paTute BHMMAaHKMe HA Pa3HHUILY B NepeBo/ie CIeAYIONMX CJIO0B:

because (moTomy 4To; Tak kak) — because of (u3-3a, BcaeacTeue); the same (tot (ke)
CaMbli, OJJTUHAKOBBIN) — SOME (HEKOTOPbIE, KAKOU-HUOYD).

V. IlepeBenuTe 1aHHBbIE MPeIJI0KEHUS HA AHTJIMACKUI SI3BIK:

1. B npouwiom roay oHu 3apadoTtanu 00Jibliie MpUObLIH, 4eM Mbl. 2. X 10X0/] OBHI-
CUTCS B clieayroieM Mecsiie. 3. Hanoru BeitutaunBaroTest Kbl mecail. 4. CtaBka
Hajiora OyAeT yMeHbIleHa. 5. YIpaBisIONMA KOMIAHUU IOJACYUTAN YOBITKH. ©.
CxospKo Ballla KOMIIaHUs 3apaboTaia B NMPONUIOM roay? 7. DTo HE 3aBUCHUT OT -
bexTBHOCTH pabOTHI KOMIaHUM. §. B Hareil KoMIaHWU €CTh MHOTO CITYXalliX, KO-
TOpBIC PadOTAFOT TBOPUYCCKHL

VI. IlpounTaiiTe u nepeBeanTe CJACAYIOILIMH TEKCT:
National Income

National income is the total of all income earned in a nation during a specific pe-
riod, usually a year. This figure shows whether a nation’s economy is growing or de-
clining. Economists use national income figures to compare the economies of various
nations.

Economists calculate national income in either of two ways. One way is based on
what individuals and businesses earn. The other is based on the production of goods
and services. Each method provides the same national income figure because the
amount that people earn equals the value of the goods and services produced.

National income based on earnings includes all the income earned in a nation dur-
ing a certain period. This income consists of wages and salaries, interest, profits, and
rents.

To find national income based on production, economists first determine a nation’s
gross national product. This figure represents the total value of the goods and services
produced by a nation during a specific period. Economists find the national income
by subtracting depreciation and indirect business taxes from the gross national prod-
uct. Depreciation includes the normal decline in the value of buildings and machinery
as a result of doing business. Indirect business taxes are paid by buyers of goods and
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include sales and excise taxes. The difference between gross national product and de-
preciation is called the net national product.

National income may be affected by both inflation (rising prices) and deflation
(falling prices). For example, if the amount people earn increases 10 per cent in one
year, the national income figure for that year will rise 10 per cent. But if prices also
rise 10 per cent, people will not be able to buy more goods or services than they did
during the year before. Thus, the national income figure is 10 per cent higher because
of inflation, not because of economic growth.

In order to compare national income figures for two or more years, economists ad-
just the national income to include inflation or deflation. The adjusted figure is called
real national income.

VII. IIpouuraiiTe u mepeBeauTe CJAeAYIOIIME CJIOBOCOYECTAHNUS U MPeIT0KEHUA:

a) to earn an income, annual income, independent income, net income, total sum, net
earnings, net cash, net cost, to pay a salary, annual salary, to compare prices, to repre-
sent a company, to represent the country, with the same interest, the same representa-
tives, to pay rent, to raise the rent, to rent a flat, to control inflation, to lose a job, easy
job, to look for a job, specific situation, specific sum of money.

b) Did you include the manager in your list of committee members? A cricket team
consists of eleven players. The cake consisted of flour, butter, eggs and sugar. Our
after tax income was reduced. We will compare the work of the historian with the
work of the politician. The writer was compared to Shakespeare. I'm thinking of rent-
ing out my house for the summer while I'm away.

VIIl. Onpeaesinte, COOTBETCTBYIOT JIM IAHHBIE BbICKA3bIBAHUS TEKCTY:

National income shows the state of a country’s economy.

There is only one way to calculate national income figures.

National income consists only of wages and salaries of individual people.
Interest and rents are also included in national income.

Economists must know a nation’s gross national product to calculate national in-
come.

A nation’s gross national product is the sum of money earned by business firms.
Indirect business taxes are not included in national income.

Depreciation is the decrease of the value of buildings and machinery.

. Sales and excise taxes can be called indirect taxes.

0. Both inflation and deflation can influence national income.

SARE S
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IX. TekeT AJI91 JOMOJTHUATEIHLHOTO YTCHH S
Importance of National Income

National income figures show the rate at which a nation’s economy changes. These
figures also show the stability of the economy. For example, the economy may be un-
stable if national income varies greatly from year to year. National income figures
also show how income is distributed in the forms of wages, interest, profits, and rent.
In the US, wages, salaries, and employee benefits account for about 75 per cent of the
national income. Interest, profits, and rents provide the rest of the national income.

Both government and industry adjust their budgets in terms of the level, distribu-
tion, and rate of change in national income. If national income falls, for example, the
government might decrease taxes in order to allow people more after-tax income to
spend. If people spent this additional income on goods and services, business activity
would rise. As a result, more jobs would be created, and national income would in-
crease.

National income figures include only payments and losses for which records are
kept. As a result, these figures do not fully show the level of a nation’s well-being. A
housewife receives no salary for doing housework, and so her work does not raise the
national income. On the other hand, environment pollution causes great economic
loss. But no one knows the total cost of this loss, and so economists cannot subtract it
from the national income.

National income varies, depending on the efforts of workers, the level of employ-
ment, and the quality and quantity of fixed capital. Fixed capital includes the build-
ings and machinery used to provide goods and services. Improvements in fixed capi-
tal may create more jobs and raise the national income.

X. OTBeTHTE HA BOIIPOCHI IO TEKCTY:

What do the national income figures show?

What does national income consist of?

What can the government do if national income falls?

In what cases will national income increase?

Do national income figures always show the level of a nation’s well-being?

SARE S
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3AHATUE 5: Business in a Free Enterprise
System

I'pammamuueckuti mamepuan:. The Present, Past and Future Continuous Active and
Passive.

The Present, Past and Future Continuous Active (be + riiaroJ + ing)

Present Past Future
I am helping I, he, she, it was helping I, we shall (will) be helping
You, they, we are helping You, they, we were helping You, they, we will be helping
He, she, it  is helping

The Present, Past and Future Continuous Passive
(be + being + 3-1 ¢popma rj1aroJioB)

Present Past
| am being helped I, he, she, it was being helped
You, they, we are being helped You, they, we were being helped
He, she, it is being helped

|. IlepeBeauTe cienyronme npeaioKeHusi, 00paliasi BHUMAaHWe HA BHAOBpPeMeH-
Hble (JOPMBI IJ1AT0JI0B:

a) 1. The earth is always moving. 2. Scientists are working to make accurate forecasts
on when earthquakes will strike. 3. Many wealthier nations are helping the develop-
ing countries improve their economies. 4. While Einstein was visiting England and
the United States, the Nazi government of Germany took his property and deprived
him of his citizenship. 5. Andrew had no idea whether he was doing well or badly in
his exam. 6. She was speaking with difficulty, as though she thought hard about each
word. 7. We’ll just be beginning the experiments then, and my contract here ends this
summer. 8. This figure shows whether a nation’s economy is growing or declining.

b) 1. The sand is being moved along by flowing currents of water. 2. He was being
explained his job responsibilities when | entered the room. 3. At that time the factory
was being moved to another town. 4. The project is being developed now by a num-
ber of specialists of our university. 5. Everything possible is being done at this time to
improve the situation. 6. The new goods were being manufactured when a foreign
specialist came to inspect the production process.
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I
I. OOpaTuTEe BHUMaHHE HA MIEPEBO/ CJIeTYIOIIMX CJIOB:

enterprise — mpOMBIIIICHHOE NPEAIPHUITHE, NPEATIPHHUMATEIHLCTBO
resource —pecypc

competition — KOHKypeHIHs

raw material - ceipne

supply — cHabxeHMe, IOCTaBKa, K. MPEIIOKEHUE, MH. 3a1achl, CHA0KaTh
goal - enmn

boost — mogHUMATH

output — mpoayK1us; BBIIIYCK

r'un — pyKOBOJUTh, YIIPABJISATH, BECTU (€10, MPEATPHUSATHE U T. I1.)

10. waste — u3uIIHSISA, HeHYKHas TpaTa, OTXO/IbI (MPOM3BOICTBA)

11. discount — ckuka

12. bonus — npemust

13. utility company — koMmyHaIIbHOE MPEINPUITHE

14. franchise — nuiieH3Ms Ha POy TOBapa B ONpeIeeHHOM paioHe; (hpaHuai3uHT
15. agreement — 1oroBop, CorJalieHue

16. unit - moapaznencaue

17. fee — BozHarpakmenue, roHopap, 3apaboTHas IUIaTa

18. grant — »xamnoBaTb, IPEAOCTABIISATh

19. establish — yupexxnath, ycTaHaBImMBaTh (OTHOIICHUS )

20. essential — Baxkuen i, HEOOXOAUMBII, OCHOBHOM

©CoOoNo kWM E

Il. IlepeBeanTe cieayioiye cjioBa, odpamasi BHUMAHNE HA TO, KAKOH 4aCTbIO
peyYu OHH SIBJISIFOTCS:

compete (V) — competitor (n) — competitive (a) — competitiveness (n); supply (n, v) —
supplier (n) — supplies (n); waste (v, n) — wasteful (a) — wastefulness (n); agree (v) —
disagree (v) — agreement (n) — disagreement (n); equip (v) — equipment (n); success
(n) — successful (a) — succeed (Vv); establish (v) — establishment (n); assist (v) — assis-
tant (n) — assistance (n); franchise (n) — franchisor (n) — franchisee (n); collect (v) —
collector (n) — collective (a) — collection (n); quality (n) — qualify (v) — qualitative (a);
low (a) — lower (v); essence (n) — essential (a).

I1l. O0paTuTe BHUMaHHEe HA CJIeIYIOIHEe CHHOHUMBI:

run — operate — conduct; work — operate; needs — requirements; fee — salary; enter-
prise — firm — company; provide — supply; labour — work; employee — worker; goal —
aim — objective; output — production; help — assistance; efficient — effective; lower —
decrease — reduce; bonus — prize; give — grant; obtain — get — receive; training — in-
struction; allow — permit — let; area — region.
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IV. O6paTuTe BHMMAaHKME HA Pa3HUILY B MepeBojIe CJAETYIOIMX CJI0B:

near (6;m3ko) — nearly (moutu; npubam3uTensHo); this (3toT) — thus (Tak, Takum 00-
pazom).

V. IlepeBennTe JaHHbIE MpeIOKEHUSI HA AHTJINICKUI A3BIK:

1. Onu obecmeunBalOT HAcC ChIpbEM. 2. CymIecTBYeT KOHKYPEHIIUS MEXKIY 3THMU
JABYMS TIPOMBIIICHHBIMU TIpennpusTusiMu. 3. BosHbeie pecypchl B Mupe He Oe3rpa-
HU4HbIL. 4. Hamia nens — MOBBICUTH BBIMYCK MPOAYKIMU. S. Ero oTen pykoBOImi
KoMIaHuen oueHb dddextuBHO. 6. Ham Oblia mpenocTaBiena ckuaka. 7. 3ta Topro-
Bas KOMITaHUs ObLIa YUpEKIeHa MHOTO JIeT Ha3ad. 8. B koHIe roga Bce pabOTHUKH
Hallleil KOMIIAaHUH TOJTy4aT O0IbIIYI0 TIPEMHUIO.

VI. IlpounTaiite U nepeBeauTe CJACAYIOIMMA TEKCT:
Business in a Free Enterprise System

Business in a free enterprise system depends on factors both in the economy and
within individual companies. The most important of these factors include (1) produc-
tive resources, (2) profit, and (3) competition.

Productive resources enable business firms to produce goods and provide services.
They include natural resources — land and raw materials, such as minerals, water, and
sunlight; capital — a company’s factories, supplies and equipment, and its money to
buy these things; labour — the work of a company’s employees; and technology — a
firm’s scientific and business research and inventions.

Profits are the earnings of a firm after all expenses have been paid. These expenses
include the costs of productive resources in the form of wages, rent, and interest.

The goal of nearly all business firms is to earn a maximum profit. Most business
policies are based on this profit motive. Sales provide the income for most firms, and
executives try to increase their company’s profit by boosting the sale of outputs to
consumers. Executives also try to run their companies efficiently. Efficient employ-
ees and equipment help to lower production costs — and thus increase profits — by be-
ing successful in getting the job done with as little waste of energy and time as possi-
ble.

Competition among business firms affects the price and quality of their goods and
services. Firms must maintain reasonable prices and standards to attract and keep cus-
tomers. People are not likely to buy from a company if they are dissatisfied with its
product, or if they can purchase the product for less money elsewhere. Business firms
compete for sales by using such techniques as advertising and by offering special dis-
counts or bonuses.
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Certain types of businesses have few or no competitors. Most of these businesses
provide essential services to the public. For example, in some countries nearly all
public utility companies have a legal monopoly in their field. In providing a service
such as electricity or water, one company can operate more efficiently than several
competing ones. In these types of business, government regulation replaces competi-
tion in setting prices and establishing standards of quality.

VII. IlpouuTaiiTe U nepeBeaUTe CJAEAYIONME CJI0BOCOYETAHUS U MPeAT0KEHHSI:

a) to establish a standard, to raise the standard of living, free enterprise, private enter-
prise, to pay a bonus, to receive a bonus, annual bonus, waste of time, waste of
money, waste of energy, to grant a discount, to allow a discount, to give a discount,
legal agreement, sales agreement, trade agreement, to establish a committee, essential
goods, essential foods, legal advice, legal system, water supply, food supplies, money
supply, supply-and-demand principle.

b) Teach me how to run the business. A discount of 5 percent is granted for payment
for this product before the end of the month. We reached an agreement with them to
cooperate fully at all times. It was a collective decision. The Central Bank lowered
interest rates by 2 percent. He is not interested in quality; all he cares about is making
money. Prices change according to demand and supply.

VIll. Onpepnennre, COOTBETCTBYIOT JIM JIAHHBIE BbICKA3bIBAHUS TEKCTY:

Productive resources are used to produce goods and provide services.

Business in a free enterprise system doesn’t depend on anything.

Natural resources are not included in the list of productive resources.

Profits consist of the earnings of the firm after paying out wages, rent and interest.

Executives try to increase their company’s profit by reducing the wages of their

employees.

Profit motive is the basis of most companies’ policies.

7. Production costs can be lowered by decreasing the waste of energy and time for
getting the work done.

8. Business firms must pay attention to their prices and quality of their goods to at-
tract and keep customers.

9. Advertising can’t help compames in their competltlon with other firms.

10. Usually public utility companies are monopolists in their field.

arwdE
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IX. TekeT AJ191 JOMOJTHUATEIHLHOTO YTECHH S
Franchise

Franchise is the right to sell certain products or services for a particular period at a
specific location. The agreement by which a company, individual, or governmental
unit grants such a right is also called franchise. There are two main types of franchise
agreement — private and public.

Private franchises are a popular way to conduct business. In the US, sales of goods
and services by private franchise operations amount to over $700 billion each year.
More than 525,000 business establishments operate under franchise agreements.

Under a franchise agreement, a franchisee (buyer) normally pays a fee to a franchi-
sor (seller) to obtain the franchise. The franchisee may also pay a percentage of the
firm’s sales to the franchisor. In return, the franchisor provides the franchisee with
the personnel training, financial assistance, and advertising. In addition, the franchi-
sor often allows the franchisee to use a well-known trade name. This feature may be
extremely valuable to the franchisee.

Public franchises are usually between public utilities and a city or other govern-
mental unit. For example, suppose a city and an electric company have reached an
agreement about electric services for the city. Under a typical agreement, the city
would grant the company the right to run power lines on city land and to be the only
electric company in the area. In return, the company would have to serve all public
needs for this service and to have its fees approved by a governmental body such as a
public service commission. Other public services that may be franchises include tele-
phone service, garbage collection, and cable TV.

X. OTBeThTE HA BONIPOCHI 10 TEKCTY:

What is franchise?

What types of franchise agreements are there?

What do franchisees pay to franchisors for obtaining franchise agreement?

What are franchisor’s responsibilities under franchise agreement?

Why is the possibility of using a well-known name of a franchisor so important
for a franchisee?

o
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3AHATUE 6: How a Company Operates
[

I pammamuueckuti mamepuan: The Present, Past and Future Perfect Active and Passive.

The Present, Past and Future Perfect Active (have + 3-a ¢opma rjiaroJia)

Present Past Future
I, we, you, they have helped | had helped | I, we will (shall) have helped
He, she, it has helped You, they, he, she, it will have helped

The Present, Past and Future Perfect Passive
(have + been + 3-u1 popma ruaroma)

Present Past Future

I, we, you, they have been helped| had been helped | will (shall) have been helped
He, she, it has been helped

|. IlepeBeanTe cienyonme npeaio:KeHus, 00pamasi BHUMAaHWe HA BU0BpeMe H-
HbIe (POPMBI I71aT0JI0B:

a) 1. Exploration of the planets has expanded our understanding of the solar system.
2. Many companies have become more responsible to the needs, wants, and safety of
consumers. 3. The studies have shown that rock density increases from the surface of
the earth to its centre. 4. People have been interested in economic problems since
early times. 5. The US has given billions of dollars in loans and gifts to needy na-
tions. 6. American and European businesses have invested large sums in building in-
dustries in poorer countries. 7. Edison wanted to see how others had solved problems
and then tried to improve upon their ideas. 8. The rise of consumer movement has
had major effect on business and industry. 9. Trade has contributed greatly to the ad-
vance of civilization.

b) 1. Easter Island has been governed by Chile since 1888. 2. In many elections few
of Ecuador’s people have been allowed to vote. 3. Much rich farmland in this region
has not been developed. 4. By 1500, nearly 80 universities had been founded in
Europe. 5. The pyramids have been preserved by the dry climate for about 4,500
years. 6. Elasticity is the ability of a solid to return to its original shape and size after
It has been deformed by a force. 7. Profits are the earnings of a firm after all expenses
have been paid.
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I. OOpaTHTEe BHUMAHHE HA MIEPEBO/I CJIeTYIOIIUX CJIOB:

=

share — akums, 1oJis

shareholder — akunonep

assign — rmepenaparh (Mpapa, aKI|K U T.I1. B OTIIMYHE OT HEABWKUMOCTH) IPYTOMY
JTUITY

department — otaen

board of directors — coBer qupeKTOpOB

vote — roJioc (Ha BbIOOpax), roJI0COBaTh
ProXy — JOBEPEHHOCTH

chairman — npeacenarens

OWN — CBOM, COOCTBEHHBII, BJIAJETH

10 head — rnaBa, HaYaTbHKK, BO3IJIABIISITH, PYKOBOIHUTh
11. appoint — Ha3HAYaTh, ONPEICIIATH

12. isSue — BBIITYCK, MPOOJIeMa, BBIITYCKATh

13. borrow — 3aHuMaTh, OpaTh Ha BpeMs

14. maintenance — cojep>kaHre U TEXHHUYECKOE 00CITy)KUBaHHE
15. plant — 3aBon, dadpuka

16. crew — Opurama

17. accountant — Gyxranrep, C4€TOBO/I

18. staff — mrrar coysxarmx

19. deal — cnenka, uMeTh €TI0

20. public relations — cBs36 ¢ 00IIECTBEHHOCTHIO
21. evaluate — orieHHBaTh, 1aBaTh OIICHKY

22. incentive — ctumyn

23. encourage — mooupsTh

24. mill — pabpuka

25. exceed — mpeBbITIIATH

26. target — 1enp, mIaH

21.SUrpass — mpeBOCXOAUTh, NPEBHIIIATH

28. trade union — mpodcoro3

29. reduce — moHM*XaTh

30. resign — yXoIuTh B OTCTABKY

31. hire — HaHMMAaTB, MPEAOCTABIATH PAOOTY

w N
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Il. IlepeBeanTe cieayroime cJIoBa, odpamasi BHUMAHNE HA TO, KAKOW 4aCTbIO
peyYu OHU SIBJISIFOTCS:

hold (v) — holder (n) — holding (n); own (&, v) — owner (n) — ownership (n); major (a)
— majority (n); appoint (v) — appointment (n); borrow (v) — borrower (n) — borrowing
(n); account (n, v) — accountant (n) — accounting (n); relate (v) — relative (a, n) — rela-
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tion (n) — relationship (n) — relativity (n) — interrelationship (n); courage (n) — coura-
geous (a) — encourage (v) — encouragement (n) — discourage (v) — discouragement
(n); exceed (v) — excess (n); reduce (v) — reduction (n).

I11. O0paTuTe BHUMAHUE HA CJIeAYIOIIHE CHHOHUMBI:

staff — personnel; deal — transaction — bargain; accountant — bookkeeper; estimate —
assess — evaluate; head — lead; head — leader — chief; plant — factory — mill; surpass —
exceed; reduce — decrease — lower; reduce — retire; hire — employ — recruit; manner —
method; major — main — chief; ownership — property; issue — question; goal — aim —
objective — target; believe — think; employ — use.

IV. IlepeBenuTe 1aHHBbIE MPEIJIOKEHUS HA AHTJINNACKHUI SBBIK:

1. Ha exxerognom coOpaHuu akiiMOHEPOB 0OCYXAAJI0Ch MHOTO MPOOJIeM KOMIIaHUU.
2. OH Biazgeer 0OJIBIIIMM KOJMYECTBOM aKIIMKA HaIlle KoMITaHWU. 3. B KakoMm oTaele
pabotaer Bam 6pat? 4. OH sIBISIETCS 4WICHOM COBETA TUPEKTOPOB. 5. B mpomnuikrii pa3
OHHU TOJIOCOBAIM IO JOBepeHHOCTH. 6. IIpencenarens KoMImaHWM Ha3HAYUI HOBOTO
HadyaJIbHUKA OTeNa. 7. 3apIuiata TJIaBHOTO Oyxraiarepa Obljia MOHWKEHA B MIPOIILIOM
Mecste. 8. Mbl He UMEEM €10 C TAKUMH HPOOJIEMAMH.

V. IlpounTaiite U nepeBeAnTe CJAEAYIOIMH TEKCT:
How a Company Operates

The way a company is run reflects the nature of its business and the attitudes of its
management. No two business firms operate in exactly the same manner. However,
nearly all companies have a similar organization that includes (1) shareholders, (2)
management, and (3) specialized departments.

Shareholders vote on certain major questions of company policy and elect a board
of directors to manage the firm. In most cases, shareholders have one vote for each
company share that they own. If they cannot attend the annual meeting of the share-
holders of the company, they may assign their votes to other shareholders by means
of a document called a proxy.

Management of a company consists of the board of directors, who reach decisions
by a majority vote and are headed by a chairman. They appoint a managing director
and one or more other directors to whom the day-to-day running of the company is
delegated. The full board is required only to make decisions about the most important
Issues of company policy, such as borrowing money and issuing shares.

Specialized departments. The number of departments in a company depends on
the size of the company and on the nature of the goods and services that it provides.
For example, a company with many employees may need a personnel department. A
manufacturing company may need a research department to study ways of developing
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new products or improving existing ones. Most companies have three separate de-
partments — production, finance, and marketing.

The production department has the responsibility for every activity that helps pro-
duce a firm’s goods and services. In a manufacturing company, the production de-
partment may employ industrial engineers, machine operators, and a plant mainte-
nance crew.

The finance department handles all aspects of raising capital, making and receiving
payments, and keeping financial records. It may include accountants and experts in
statistics on its staff.

The marketing department deals with selling goods and services to consumers. It
evaluates prices, consumer demand, promotional activities, and other factors that af-
fect sales. The staff may include specialists in advertising, market research, and pub-
lic relations.

VI. IlpounTaiite ¥ nepeBeanTe CJAEAYIOLIME CJI0BOCOYETAHNUS M MPEIJI0KEHHA:

a) department head, accounting department, finance department, personnel depart-
ment, project chairman, programme chairman, to raise an issue, to have no incentive
to work harder, target price, target date, trade union congress, trade union leader, to
hire a talented young specialist, to hire a lot of new workers, to improve relations,
commercial relations, diplomatic relations.

b) When the president died the vice president was chosen to head the firm. He was
appointed manager. We must appoint our representative on the board. You could bor-
row some money from your uncle without paying interest. They are always borrow-
ing from us. Head Office deals with all complaints. | gave him all the information but
| didn't encourage him one way or another. Jane is not the best student in ordinary
school subjects, but she surpasses all the others in music.

VII. Onpenennre, COOTBETCTBYIOT JIH IAHHbIE BbICKA3bIBAHMUS TEKCTY:

All companies work in the same way.

Shareholders are not always present at the meetings of the company.

The chairman of the company appoints the board of directors.

The chairman himself deals with day-to-day running of the company.

Only full board of directors can take important decisions such as borrowing
money.

If a company is small it doesn’t need a personnel department.

All companies always have a research department.

The production department is responsible for the company’s finances.
Accountants usually work in the marketing department.

O The marketing department deals with the promotion of the company’s products.

abrwphE
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VIII. TekeT s 10NOJTHUTEILHOI0 YTEHUS .
Bonus

Bonus is a payment given in addition to what is normally due to a person, particu-
larly an employee. There are two main kinds of bonuses, incentive bonuses and year-
end bonuses.

Incentive bonuses encourage employees to increase their production. In a steel
mill, for example, each member of the crew of a blast furnace may receive a bonus if
their output exceeds a certain amount. Employees of some companies may be given
an incentive bonus for completing a job within a specified period. Many salespeople
receive such bonuses if their sales during a period exceed a certain amount. Managers
often receive a bonus when company sales or profit targets are reached or surpassed.

Some trade unions oppose incentive bonuses. They claim that if a worker earns a
bonus, the employer will reduce the time allowed for the task involved. The em-
ployee would therefore have to work harder for another bonus.

A year-end holiday bonus, sometimes called a Christmas bonus, is given annually
to the employees of some companies. In most cases, the amount of such a bonus de-
pends on how long a person has worked for the firm. Many employers believe a year-
end holiday bonus reduces the number of people who resign. Such a bonus, as a re-
sult, helps decrease the expense of hiring and training new employees. Some employ-
ers also believe this bonus reduces employees’ demand for higher wages.

Some stores offer extra goods or services to customers who purchase certain prod-
ucts or who shop during a specified period. Such goods and services are considered
bonuses.

H OAICHEHUA K meKcmy:
blast furnace — nomua

IX. OTBeThTE HA BONPOCHI MO0 TEKCTY:

What is a bonus?

In what cases are incentive bonuses given?

Why do trade unions oppose incentive bonuses?

What does the amount of a Christmas bonus depend on?
Why is a Christmas bonus important in emp loyers’ opinion?

oo
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SAHATUE 7: Multinational Corporation
I
I'pammamuueckuti mamepuan: The Present, Past and Future Perfect Continuous.

The Present, Past and Future Perfect Continuous Active
(have been + ruarou + ing)

Present Past Future
I, we, you, they have been helping | had been helping | I, we will (shall) have been helping
He, she, it has been helping You, they, he, she, it will have been
helping

|. IlepeBeauTe cienyoume npeaioKeHusi, 00palias BHUMaHHe HA BU0BpeMe H-
HbIe (POPMBI I71ar0JI0B:

1. Rocks have been forming and reforming ever since the earth took shape. 2. He
knew what she had been thinking about since she received the telegram. 3. She sud-
denly realized that it was now completely dark and that she had been walking for a
long time. 4. Our friendship has been growing all the time we’ve been working on the
project.

I
. OOpaTuTEe BHUMaHHE HA MIEPEBO/ CJIeTYIOIIMX CJIOB:

multinational corporation — MmHOTOHaIMOHATILHAS. KOPIIOP AITUS
branch — otaenenue, dhuman

subsidiary — mouepHsst KOMITaHHS

tariff — Tapud, nanor, nonumHa

involve — BoBiekaTh

headquarters — rimaBHOe ynpaBiieHHEe

skill — uckyccTBO, MacTEpCTBO, yMEHHE
license — paspemenue, auICH3USI

Set up — yupexaatn

10 complete product — roToBsIi PO TyKT
11. location — noJyioxeHre, MECTOTOJIOKEHHIE
12. reciprocal — B3anMHbIiH

13. pact — moroBop, KOHBEHITHS, TTAKT

14. bilateral — gBycTOpOHHMI

15. expand — pacmpsTh

©WooNo Ok~ wN
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16. sign — o ANKCHIBaThH

17. specify — TouHO omnpeAensiTh, yCTaHABINBATh

18. provision — obecrieueHue, ycIoBHE,

19. negotiate — BecTH MeperoBOpPbI, JOrOBAPUBATHCS
20. extend — ipoateBaTh, pacUpsITh CHepy BIUSTHUSL
21. arrange — ycTpauBarh, OpraHU30BbIBATh

22. obstacle — momexa, mperpasa, mpensITCTBUE

Il. TlepeBeanTe ciaeaymoume cjioBa, oopamasi BHUMaHHE HA TO, KAKOil 4acTbIO
peyYu OHM SIBJISTIOTCS:

local (a) — locate (v) — location (n) — locality (n); specify (v) — specific (a) — specifica-
tion (n); expand (v) — expansion (n); sign (v) — signature (n); arrange (v) — arrange-
ment (n); negotiate (v) — negotiator (n) — negotiation (n); suppose (V) — supposition
(n); similar(a) — similarly (adv) — similarity (n); except (v, prep) — exception (n) —
exceptional (a) — exceptionally (adv); skill (n) — skilful (a).

I11. O6paTuTe BHMMaHUE HA CJIEAYIOIIHE CHHOHNUMBI:

complete product — finished product — final product; provision — supply; try — at-
tempt; affiliated company — subsidiary; situation — location; set up — establish;
agreement — pact; substantial — important; strength — force — power; obtain — receive
— get; several — some; arrange — organize; suppose — think — believe.

IV. O0paTute BHMMaHMe Ha pa3Hble 3Ha4YeHMs cJoBa 100:

a) Toxe, Takke — Take this book too. (BozsmuTte u 3Ty KHUTY.)
b) caumxom — The country produces too many shoes. (CtpaHa IpOU3BOIMT CIUIIKOM
MHOTO OOYBH. )

V. llepeBeanTe 1aHHbIE MPeAI0KEHNSI HA AHTJIMACKHN A3bIK:

1. B Hamem ropoae Haxoautcs (uamanm KpymHOM 3apyOexHOW KOMITaHUH.
2. IlpaBuTensCcTBO CHU3WJIO Tapudbl Ha BBO3UMBIEC TOBaphbl. 3. OH OB BOBJICUEH B
KPYIIHYIO TOProByr0 cheiky. 4. OH HE TakOW MCKYCHBIM PYKOBOAUTENb, KaK ThI.
5. Hama xoMmanus Obljla OCHOBaHAa MHOrO JieT Hazana. 6. JloroBop Oyaer moamnucaH
yepes3 aBa AHA. 7. Mbl XOTUM paclMpuTh Hame npeanpustue. 8. OHu cerdyac BeayT
NeperoBopbl 00 YCIOBUAX KOHTPAKTA.
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VI. IlpounTaiite u nepeBeaunTe CJAeAYIOIUI TEKCT:
Multinational Corporation

Multinational corporation is a business organization that is based in one country
and has branches, subsidiaries, and plants in many countries. Such organizations
carry out substantial amounts of financing, production, sales, and research and deve |-
opment in their foreign operations.

Multinational corporations, also called MNC’s and transnational corporations,
have developed since World War II ended n 1945. MNC’s have great economic
power. The largest MNC’s include Exxon, Ford, General Motors, and Royal
Dutch/Shell, each of which has reported annual sales of greater than $75 billion. This
figure is larger than the gross national products of more than 80 percent of the
world’s countries.

The main reasons firms develop into MNC'’s are (1) to obtain control over the sup-
ply of resources, (2) to take advantage of the lower costs of foreign labour and mate-
rials, (3) to avoid paying tariffs on imported goods, and (4) to avoid high production
costs and taxes associated with certain operations in the home country.

Most multinational corporations are based on manufacturing or minerals industries.
They operate in fields that involve frequent technological change, including the pro-
duction of computers, drugs, and electronic equipment. A typical firm in such fields
has a large research organization in the country in which it has its headquarters.
There, the firm develops new products and manufacturing processes. It then trains
workers in its foreign plants to use these new skills. Some multinational corporations
grant foreign companies a license to use their methods and processes instead of set-
ting up plants of their own.

A multinational firm may have a few plants in one country that produce complete
products to be sold in several countries. In other cases, plants in many countries may
each make parts of the finished products. This process gives the MNC a larger area
from which to choose the most economical locations for specialized plants. The cor-
poration can then sell its products at lower prices than would otherwise be possible.

VI. IIpounTaiiTe 1 mepeBeauTe CJIeIYIOIIUE CJIOBOCOYETAHUSA U MPe/II0Ke HUA:

a) an overseas subsidiary, subsidiary company, professional skills, technical skills, to
grant a license, to pay license fee, to receive a license, driving license, license agree-
ment, to sign a pact, trade pact, to sign an agreement, to arrange a concert, to arrange
a trip, to extend a credit, to extend a term, artificial obstacle, natural obstacle, avoid
expenses, avoid the risk, substantial contribution, substantial reasons, substantial cli-
ent, great advantage over competitors, little advantage.
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b) America wants to reduce tariffs on items such as electronics. They needed the
money to set up a special school for gifted children. He knows the location of the sta-
dium. When air is warmed it expands and becomes lighter. Our trade with China is
steadily expanding. Our team had the advantage of experience.

VII. Onpenennre, COOTBETCTBYIOT JIM IAHHbIE BHICKA3BIBAHUS TEKCTY:

1. Multinational corporations have no subsidiaries in other countries, but they have a
lot of business partners.

2. Multinational corporations are very powerful economic establishments.

3. Another name for multinational corporations is transnational corporations.

4. Firms develop into multinational corporations because they want to control the
supply of natural resources.

5. Multinational corporations take advantage of the higher prices for foreign prod-
ucts.

6. Multinational corporations don’t pay tariffs on imported goods.

7. Multinational corporations usually provide services.

8. As most multinational corporations operate in fields that involve frequent techno-
logical change they pay a lot of attention to research and development.

9. Multinational corporations never create any new goods.

10. After developing new manufacturing processes the multinational company
teaches its workers in other countries to use these developments.

VIII. TexeT 11 1OMOJIHUATEIHHOT0 YTeHUS .
Reciprocal Trade Agreement

Reciprocal trade agreement is a pact between two or more nations to lower tariffs
on certain products. Reciprocal trade agreements form the basis of most nations’ for-
eign trade policies.

Most reciprocal trade agreements begin as pacts between two governments to
lower specific tariffs. Such pacts are called bilateral trade agreements. Since 1947,
most bilateral trade agreements have been expanded to include other countries. That
year, 23 countries signed the General Agreement on Tariffs and Trade (GATT). They
received tariffs reductions on products specified in various bilateral trade agreements.
The GATT provision that grants the reductions is called a most-favoured-nation-
clause.

As an example of how a reciprocal trade agreement might be arranged, suppose
that one nation produces more wheat than it needs — but not enough shoes. Another
country may produce too many shoes but not enough wheat. The two governments
would negotiate a bilateral trade agreement. The first country would reduce by a cer-
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tain percentage its tariffs on shoes imported from the second country. The second
country would similarly reduce its tariffs on wheat imported from the first country.
Under the most-favoured-nation-clause of the GATT, each country would extend its
tariffs reductions to all GATT countries. These nations could then trade under the
lower tariff even if they had not signed a trade agreement with that country.

Changes in world economic conditions have brought about some changes in trade
agreements. Many developing countries want the industrial nations to lower their tar-
iffs. But the developing countries want to keep their own tariffs high to encourage
expansion of their domestic industries. Some industrial nations have agreed to import
selected manufactured products from the developing countries at a lower tariff rate
than the same products made by other industrial nations. Many nations with low tar-
iffs have begun attempts to reduce other obstacles to trade. Such obstacles, which are
called nontariff barriers, include import quotas and exceptionally strict product safety
and health standards.

Tlosicnenus mekcmy.

the most-favoured-nation-clause — pexwM HarOOJBINETO OJIArOTPUATCTBOBAHHUSI

IX. OTBeThTE HA BONPOCHI MO TEKCTY:

1. What is a reciprocal trade agreement?

2. How do reciprocal trade agreements begin?

3. What advantages do reciprocal trade agreements give?

4. What do many developing countries ask industrial nations to do?
5. What do nontariff barriers include?
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SAHATUE 8: Bank Services

I
FpaMMamuueCKuL? mamepuai: Mooanvbubie enaconvt u ux SKEUBALIECHMbL.

MOI[a.]IbeIe 1aroJibl 1 UX 3KBUBAJICHTBI

Present Past Future
can - Mo4b can could
to be able (to) - am was shall
MOYb is able (to) able (to) be able (to)
are were will
may — MOo4b, OBITH | May might
BO3MOKHbBIM
to be allowed (to) - | am was shall
MOYb is allowed (to) allowed (to) be allowed (to)
are were will
must — 1oJoKeH, must
00s13aH, HAaBEPHOE
to have (to) - osITh | have (t0) had (to) shall
JOJDKHBIM, BeIHY- | has (t0) have (to)
K IIEHHBIM will
to beto — momken | am (to) was (t0)
is (to) were (to)
are (to)
should - cnexyer, |should
JOJIKEH
ought (to) - ought (to)
CJICAYCT, JOJIKCH

|. IlepeBenuTe cieaymme NpeioKeHNsi, 00pamasi BHUMAHUE HA 3HAYCHUS U
(opmMbI MOJAJIBHBIX IVIAT0JI0OB:

1. Before people developed writing, teachers had to repeat orally what was to be
learnt. 2. A retailer can offer consumers a choice of product brands. 3. Wholesalers
must know what items the shop needs. 4. As individuals, people cannot produce all
the goods and services they want. 5. A nation may produce the same amount of goods
and services this year as it did last year. Yet this year’s GDP may be 5 percent higher
than last year’s. 6. If prices rise 10 per cent, people will not be able to buy so many
goods or services. 7. Firms must maintain reasonable prices and standards to attract
and keep customers. 8. The employees have to work harder for a bonus. 9. The board
of directors should make a decision on this issue. 10. They ought to have negotiated
the contract long ago.
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. O0paTuTe BHMMaHKE HA NEPEBO/ CJICAYIOLIHUX CJIOB:

safeguard — oxpaHsTh, 3alIUIIATH

deposit — nemo3uT, BKIa, KIacTh B 0aHK, IECIIOHUPOBAThH
safe — 6e3omacHbIi, ceiid

vault — moxBan

account — cyer

savings — coepexeHus

certificate of deposit - neno3uTHsIi cepTrdUKaT

current account — TeKyImm c4eT

savings account - coeperarenbHbIN CUET

10 deposit account - neno3uTHBIN cUeT, cOeperarebHbIN CUET
11. transfer — mepeBo1, mepemMernark, OCYIIECTBIISITh TIEPEBOJ] CPEICTB
12. withdraw — 3abuparb, OT36IBaTh

13. cheque (check) — 6ankoBbIit uek

14. credit card - kpenuTHAs KapTOUYKa

15. means — cpencTBo, cocod

16. loan — 3aem, ccyna, 1aBaTh B3aMBbI, OJADKABATD

17. lend — ogamkuBarh, 1aBaTh B3aiMeI

18. obligation — o6s3arenbcTBO

19. meet — yoBIETBOPSITH, COOTBETCTBOBATH

20. claim — tpe6GoBanue, TpeboOBaThH

21. Invest — MHBECTHUPOBATh, BKJIAbIBATh JCHBIH, KAIIMTaIl

22. operating expenses — KCIUTyaTallnOHHBIC/TEKYIIUE PACXO0/IbI
23. facilities — obopymoBaHue, MPUCTIOCOOTICHHS

24. cash dispenser — 6ankomar

25. point-of-sale terminal — Toproseiii TepMuHa, KacCOBBIi aBTOMAT
26. CUrrency — 1eHbI'M, BaJItOTa

21.scarce — HeOCTAaTOUYHBIN, CKYTHBIH

28. bill of exchange — Bekcens, TparTa

29. receipt — kBUTAHIHS

30. coin — moHeTa

31. circulate — mupkynupoBath, OBITH B 0OpaIeHHN

32. authority — BiacThb

33. bill — cuer

34. statement — cmeTa, opuUIMATLHBIA OTYET

©COoNSG~LWNE
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1. HepeBelmTe dieayiume cjaoBa, oﬁpamaﬂ BHHMAaHME HA TO, KAKOW 4aCTbIO
peYH OHM ABJIAIOTCH

transfer (n, v) — transference (n); withdraw (v) — withdrawal (n); oblige (v) — obliga-
tion (n); invest (v) — investor (n) — investment (n); circulate (v) — circulation (n); rob
(v) — robber (n) — robbery (n); prove (v) — proof (n); save (v) — safe (a, n) — savings
(n) — saver (n) — unsafe (a) — safely (adv); certify (v) — certificate (n) — certification
(n); scarce (a) — scarcity (n); modern (a) — modernize (v) — modernization (n)

I11. O6paTuTe BHMMaHUE HA CJeAYIOIIHE CHHOHUMBI:

protect — defend — safeguard; savings account — deposit account; transfer — move;
means — method — manner; loan — borrowing; obligation — responsibility — duty; meet
— satisfy; claim — demand — require; loan — lend; scarce — limited; offer — propose;
annual — yearly.

IV. O0paTute BHUMaHMe HA pa3Hble 3HaYeHus cJioBa «like»:

1) ananmorumyHbId, mogo0HkIH (IN @ like manner mogo6HEIM 06pa3om)
2) oqMHAKOBBIH, paBHbIH (& like SUM paBHas cymma)

3) moao6Ho (like silk kak 1énk)

4) upaButbcs to like something

IV. IlepeBenuTe TaHHbIE MPEIJIOKEHUS HA AHTJINHCKHUI SBBIK:

1. baHk nopkeH oXpaHsATh BKJIJbl KIMEHTOB. 2. Bam ciemyer xpanuth Bamm coep e-
xeHus B ceide. 3. Ha ux Tekymem cuere Her aeHer. 4. Mbl cMOXeM MepeBecTU
JEHbIU Ha €€ CUET TOJIBKO 3aBTpa. 5. MHe NpUILIOCh OI0JHKUTH UM OOJIBIIYI0 CyMMY
neHer. 6. Mbl He CMOTJIM yJIOBJICTBOPUTH BCe WX TpeOoBaHus. 7. Bbl MokeTe WHBe-
CTUPOBATH KamMTal B 3Ty MOJIOAYIO KoMmmaHuto. 8. Kakas BamoTa HaXoAUTCsS B 00-
pallleHuH B 3TOM cTpaHe?

V. [IpouuTaiiTe u nepeBeanTe CJIAEAYIO U TEKCT:
Bank Services

Safeguarding deposits. Money in a bank is safe. Banks keep cash in fireproof
vaults and are insured against the loss of money in a robbery. In many countries, the
government also insures bank deposits. This insurance protects people from losing
their money if the bank is unable to repay the funds.

A bank is not only a safe place to keep money but also a profitable one. Money
placed in a savings account earns interest at a specified annual rate. Many banks also
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offer a special deposit account for which they issue a document called a certificate of
deposit (CD). A CD pays a higher rate of interest than an ordinary savings account.

Providing a means of payment. People who have money in a bank current ac-
count can pay bills by simply writing a cheque and posting it. A cheque is a safe
method of payment, and a bank statement provides written proof that payment was
made. Money held in deposit accounts can be transferred or withdrawn quite simply,
but holders of these accounts do not have cheque books. Many banks also offer credit
cards as a means of payment.

Making loans. Banks receive money from people who do not need it at the mo-
ment and lend it to those who do. The major obligation of a bank is to give depositors
their money when they want it. But no bank keeps enough cash on hand to meet its
depositors’ claims if they all demand their money on the same day. Banks know from
experience that such heavy withdrawals rarely occur. If people are confident that they
can get their money back, they will leave it at the bank until they need it. As a result,
banks can safely loan or invest a large percentage of the funds deposited with them.

Like all businesses, banks try to make a profit. They do so by borrowing money
from their depositors at one rate of interest and lending the funds at a higher rate.
Banks use some of their income from loans to pay salaries, other operating expenses,
and interest on deposits. The remaining money is their profit.

Electronic banking. Many banks have modernized their cheque-handling facilities
with computers and other electronic equipment. However, even more advanced sys-
tem is gradually eliminating the use of cheques. This system, called electronic funds
transfer (EFT), automatically transfers money from one account to another. EFT in-
cludes three types of facilities: cash dispensers, automated clearing houses, and point-
of-sale terminals.

VI. IlpouuTaiite u nepeBeanTe CIACAYIOLIHE CJI0BOCOYETAHUS U NPE/IJI0OKEHHA:

a) safe for children, safe journey, to break open a safe, to make a deposit, to keep
valuable things in a vault, active account, to keep accounts, to pay an account, private
account, amount of savings, personal savings, to withdraw money from a bank, effec-
tive means, the means and instruments of production, means of payment, to negotiate
a loan, to get a loan, educational facilities, research facilities, to get a receipt, to write
out a receipt, to establish authority, absolute authority, to pay a bill, telephone bill, to
eliminate a possibility.

b) Some banks make it difficult to open an account. She lent the money to him. Many
people think it is safest to invest in property. These employees are under my author-

ity.
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VII. Onpez{e.JmTe, COOTBETCTBYHOT JIK JAHHBIC BbICKA3bIBAHUA TCKCTY:

Banks keep clients’ money in their offices.

If you keep your capital in a bank you will get some extra money for it.

All deposits in banks are insured against inflation.

If you have a certificate of deposit you can get a higher interest on your savings.

A bank current account allows people to pay bills without cash.

Credit cards are another means of payment.

In case banks don’t have enough capital, they ask their depositors not to withdraw

their money for some time.

8. Banks can loan or invest only an insignificant amount of the funds deposited with
them.

9. Banks don’ttry to earn profit.

10. Banks borrow and lend funds at different rates.

NookrwdE

VIII. TekeT A1 JONMOJTHUTEJILHOI0 YTeHUA:
History of the United States Currency

In the American colonies, money was scarce. England did not furnish coins and
forbade the colonies to make them. The English hoped to force the colonies to trade
almost entirely with England. One way of doing so was by limiting the money sup-
ply. Without money, the colonists could not do business with traders in other coun-
tries who demanded payment in cash. But the colonists could buy products from Eng-
lish traders with bills of exchange. They got these documents from other English
traders in exchange for their own goods.

The American colonists used a variety of goods in place of money. These goods
included beaver pelts, grain, musket balls, and nails. Some colonists, especially in the
tobacco-growing colonies of Maryland and Virginia, circulated receipts for tobacco
stored in warehouses. Indian wampum, which consisted of beads made from shells,
was mainly used for keeping records. But Indians and colonists also accepted it as
money.

The colonists also used any foreign coins they could get. English shillings, Spanish
dollars, and French and Dutch coins all circulated in the colonies. Probably the most
common coins were large silver Spanish dollars called pieces of eight. To make
change, a person could chop the coin into eight pie-shaped pieces called bits. Two
bits were worth a quarter of a dollar, four bits a half dollar, and so on.

In 1652, the Massachusetts Bay Colony became the first colony to make coins. It
produced several kinds of silver coins, including a pine-tree shilling and an oak-tree
shilling, which were stamped with a tree design. Massachusetts continued to issue
coins for 30 years in defiance of an English law that said only the monarch could is-
sue them. The colony dated all coins 1652, no matter when they were made, probably
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to get around the law. In 1652, there was no monarch in England. Thus, the colonists
could claim the coins were minted at a time when royal authority did not exist.

Toscnenus k mexcmy:

furnish — mocrasisaTe, cCHAOXKATH
beaver pelt — mkypa 606pa
musket ball — iyt ns mymikera
wampum — OyCHHBI U3 PAKOBUH
bead — 6ycuna

chop — opy6ars

design — pucyHOK, y30p

in defiance of — Bonpeku; ¢ SIBHBIM MTPEHEOPSKEHUEM K
no matter — 6e3pazIMIHO, HEBAKHO
Mint — YeKaHUTH

IX. OTBeThTE HA BONPOCHI MO TEKCTY:

Why was money scarce in the American colonies?

What did the American colonists use as money?

Did the American colonists use only English coins?

What were the most common coins in the American colonies?
Why were all American coins dated 16527

oL
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SAHATUE 9: Recession

I’ pammamuyeckuti mamepuan: Mngunumus.

®opmbl HHPUHUTHBA

Active Passive
Indefinite to write to be written
Continuous to be writing
Perfect to have written to have been written
Perfect Continuous to have been writing

Bpewmsi, BeipaskeHHO€ MHOUHUTUBOM, HOCUT OTHOCUTEITLHBIN XapakKTep.

Indefinite Infinitive Beipakaer neiicTBrE, 0THOBPEMEHHOE JICHCTBHIO, BHIPOKEHHOMY
CKa3yeMbIM.

Continuous Infinitive Beipaskaer neiicTBHE JUTMTEIHHOTO XapakTepa, OTHOBPEMEHHOE
JEUCTBHIO, BEIPOKEHHOMY CKa3yEeMBbIM.

Perfect Infinitive BeIpaxkaer aeicTBHE, KOTOpOE MPEAIICCTBYET JCHCTBHIO, BBIPa-
KEHHOMY CKa3yEMbIM.

Perfect Continuous Infinitive Beipaxaer aeiicTBHE, KOTOPOE JJINIOCH B TCUEHHUE OTI-
penenéHHOTOo Meproia BpEMEHH JI0 HACTOSIIIIEr0O MOMEHTA.

[lepeBoa MHPUHUTHBA HA PYCCKHIA SI3bIK 3aBUCUT OT €r0 (DYHKIIMHU B MPEIJI0KEHUU.

B anrmmiickom si3pike MHPUHUTHUB MOYKET BBITIOJHATH CIEAYIONME CUHTAKCUYECKHE
¢byskmu: 1) nojexaiiero, 2) 4acTH COCTaBHOTO CKa3yeMoro, 3) 00CToATENbCTBA, 4)
JIOTIOJIHEHUS, 5) OTIpeeIICHHUS.

To determine the needs of the customers is the basic function of marketing. Onpe-
NAeJIUTh TIOTPEOHOCTH MOTPEOUTENEH — 3TO OCHOBHAS I1€]Ib MAPKETHUHTA.

Our main purpose is to acquaint you with this phenomenon. Hamia rinaBaas meib —
MO3HAKOMMTD BaC C ATUM SIBJICHUEM.

We must have made a mistake somewhere. [lo-BuauMomy, MBI T/Ie-TO JOMYCTHIN
OIIMOKY.

The productivity of the company can be determined by other methods. ITpousBoau-
TEIbHOCTh KOMIIAHUY MOYKHO OMPeeJIUTh IPYTUMU CIIOCO0aMHU.

We are obliged to ignore this complexity. Mbl BbIHYX/ICHbI HE YYHTBIBATH 3Ty
CJI0YKHOCTb.

NupuHnTHB B QyHKUIMK OOCTOATENBCTBA LIEIH MEPEBOJUTCS UH(DPUHUTUBOM C COIO-
30M «JUI TOTO, YTOOB» WJIH CYIIECTBUTEIbHBIM C MPEIJIOTOM «IJIS»:

Edison created new companies to manufacture and sell his products. Daucon co3na-
BaJl HOBBIE KOMITAaHWH, YTOOBI MPOU3BOAUTH U MPOAABATH CBOU MPOIYKThL. NHU-
HUTUB B (DYHKIUU OTPECICHHs TMEPEBOJAUTICS OMNPEACIUTEIbHBIM TPUIATOYHBIM
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MMPCIJIOKCHNCM, CKa3yCMOC KOTOPOIro MMCCT OTTCHOK AOJDKCHCTBOBAHUA, BO3MOKHO-
CTH WM OYIYIIIETO BPEMEHH:

It is easier to connect this formula with the phenomenon to be described later. Jlerue
CBsI3aTh 3Ty OPMYIY C SBJIEHUEM, KOTOPOE OYyET OMHUCAHO MO3XKE.

I. IlepeBeauTe ciieayiolue NpeaIoKeHUsA, oOpalias BHUMaHHe HAa (PyHKUIHH
HH(UHUTHBA:

1. Amelia Earhart became the first woman to cross the Atlantic Ocean by air and the
first woman to fly across the Atlantic alone. 2. Only the atmosphere of the earth con-
tains enough oxygen to support animal life. 3. Spaniards established plantations and
imported black slaves to work on them. 4. Early in his career, Edison hired machine
shop assistants to help him. 5. To keep the business successful, Edison continually
tried to improve the devices he sold. 6. Massachusetts became the first colony to pro-
duce paper money. 7. Companies borrow from banks to buy new equipment and build
new factories. 8. They don’t have enough money to pay for their home.

I
|. O0paTnTe BHUMAHME HA MIEPEBO/ CJIeAYIOLIMX CJIOB!

recession — cman

drop — majienue, NOHKEHUE

contraction — ymeHbIIIeHHE, COKpAIICHHE

recur — moBTOPSITHCS, IPOUCXOIUTH BHOBb

order — 3aka3, pacTiopsKeHHE

layoff — yBonbHeHUE (M3-32 OCTAaHOBKHM MPOU3BOJICTBA; YaCTO BPEMEHHOC)
trigger — MHUIUKPOBATD, 1aTh HAYAJIO

slump — pe3kuit 5KOHOMHYECKHI CIia

vital — BakHBIi, HACYIITHBIH

10 interruption — 3amepxka

11. ship — mepeBO3UTh, OTIIPABIIATH, TIOCTABJISITH TOBAP

12. shipment — morpyska, oTIpaBka

13. fiscal policy — duckanpHas (HaTOroBo-OrOIKETHAS ) TOJIUTHKA
14. rank — leHHTH, pacIiCHUBATh, KOTUPOBATHCS, 3aHUMATh KAKOE-JI. MECTO
15. stock — akus, 3anac, GoH b

16. stockholder — akumonep

17. wipe out — yHHYTOXXUTh (IIPOTUBHKKA U T. II.)

18. charity — 61aroTBOpUTETLHOCTH

19. cause — npuYUHA, OCITYKUTh MPUIHHON

20. support — noyiep>KuBaTh, COICUCTBOBATH

21. mine — pyaHHK, maxra

©WoOoNo kWM EF
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Il. HepeBemne dieayrime c¢jaoBa, oﬁpamaﬂ BHHMAaHME HA TO, KAKOW 4aCTbIO
peYH OHM ABJIAIOTCH

count (n, v) — countless (a) — account (n, v) — accountant (n) — accounting (n); expect
(v) — expectation (n); short (a) — shorten (v) — shortage (n); interrupt (v) — interruption
(n); worse (a) — worsen (V) — worsening (n); ship (v) — shipment (n); depress (v) — de-
pression (n); manage (v) — manager (n) — management (n); charity (n) — charitable
(a); ease (v, n) — easy (a) — easiness (n).

I1l. O0paTnTe BHUMaHHE HA CJIeAYIOIIME CHHOHUMbI:

recession — decline — drop; drop — fall — decrease; shortening — contraction; vital — es-
sential; ship — transport — send; stockholder — shareholder; recur — repeat; cut back —
reduce; manage — control; stock — shares; support — encourage; end — finish; last —
continue; shortage — deficit; halt — stop; expensive — costly — high-priced.

IV. IlepeBenuTe TaHHbIEe MPEIJIOKEHNSI HA AHTJIMACKUI 3bIK:

1. Ilens! Ha aKMyU 3TOM MHOTOHAIMOHAIBLHOW Kopropanuu pe3ko ynamm. 2. Craza B
HKOHOMHMKE TOBTOpsieTCs BpeMs OT BpeMeHH. 3. OHM XOTAT 3aKa3aTh OOJIBIIOE KOJIU-
yecTBO ToBapa. 4. Vx 3aka3 mig Hac ouyeHb BaxkeH. 5. ToBapbl ObLIIM MTOCTABJICHBI JIBE
Heznenu Hazaj. 6. PuckalbHas MOJUTHKA NPaBUTEIbCTBA 00CYXKJanach Ha BUepalll-
HEM 3acelaHuu. 7. B Hamem ropoze ecTb HECKOJIBKO 0J1aroTBOPUTEIbHBIX OpraHM3a-
muil. 8. Mbl HE MOKeM MOJyIepkKaTh Ballly UAC0 00 YBOJBHEHHH TAaKOro OOJIBIIOTO
KOJIMYECTBA CIIyXkKAaIlKX.

V. IIpounTaiiTe 1 nepeBeauTe CIACAYIONMH TEKCT:
Recession

Recession is a decline in overall business activity. During a nationwide recession, a
country suffers a drop in buying, selling, and production, and a rise in unemployment.
A recession may also hit an industry or a region. Historically, nationwide recessions
have also brought an end to severe inflation or even a fall in prices. A recession hurts
countless people, especially the workers who lose jobs.

Recessions, also known as contractions, are part of the business cycle, a recurring
rise and fall in economic activity. Many economists consider a nation’s economy to
be in recession if the output of goods and services falls for six consecutive months. A
recession lasts an average of about a year. A recession that grows worse and lasts
longer becomes a depression.

Most recessions occur because the total amount of spending in the economy drops.
For example, if sales rise more slowly than usual, businesses may reduce their orders
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for new goods. The manufacturers that supply the goods cut back on production.
They need fewer workers, and so layoffs and unemployment increase. Workers have
less money to spend, which further decreases the demand for goods. As this pattern
spreads, a recession begins.

Government action may trigger the drop in spending. For example, cuts in gov-
ernment spending could reduce the nation’s total spending enough to start a reces-
sion. Reduced spending also may result if the government conducts a tight money
policy, which makes bank loans more expensive and harder to obtain.

People’s expectations also play an important role in the decline of economic activ-
ity. If manufacturers or consumers believe conditions will worsen, they may cut back
on their buying. By doing so, they could help bring on the slump they were trying to
avoid. This process is called self-realizing expectation.

Some recessions result from shortages of vital products. For example, interruptions
in oil shipments have caused recessions in many Western countries.

A government tries to end a recession chiefly by means of its fiscal policy or
monetary policy. Fiscal policy deals with a government’s spending and taxing. Mone-
tary policy refers to how a government manages the nation’s money supply. To halt a
recession, a government may boost its own spending or reduce income taxes. It may
also increase the money supply so that loans are less expensive and easier to obtain.
These actions give people more money to spend, increasing the demand for goods
and services and creating more jobs.

VI. IlpouuTaiite u mepeBeanTe CJACAYIOLIHME CJI0BOCOYETAHNUS M NPEIJI0OKEHHA:

a) business recession, sharp drop in the interest rate, to place an order, primary cause,
coal mine, overall effect, to suffer a loss, to last long, last time, food shortage, to cre-
ate demand, to create jobs, expensive goods, to obtain a loan, to obtain a credit.

b) All merchandise is shipped directly from the manufacturer. Coal is shipped by rail.
The problem will recur periodically. The overall situation is good. The meeting lasted
from one to three. The whole family expects great things of him.

VII. Onpenennre, COOTBETCTBYIOT JIM IAHHbIE BbICKA3bIBAHUS TEKCTY:

A recession is a situation when a country’s economy is developing very quickly.
Sometimes a recession hits a separate branch of industry.

Recessions always grow into depression.

If individuals and businesses start spending less money there can be a recession.
At the time of recessions it’s very easy for people to find a job.

Sometimes a recession starts because of the government’s actions.

ok wnE
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7. If the demand for goods drops and sales decrease producers reduce their produc-
tion.

8. High interest rates for loans in banks can help fight a recession.

9. If essential products are not enough there can be a recession.

10. Monetary policy is another name for fiscal policy.

VIII. TekeT 1J19 JONMOJTHUTEJIHLHOT0 YTCHUA:
Great Depression

Great Depression was a worldwide business slump of the 1930s. It ranked as the
worst and longest period of high unemployment and low business activity in modern
times. The Great Depression began in October 1929, when stock values in the US
dropped rapidly. Thousands of stockholders lost large sums of money. Many of these
stockholders were even wiped out. Banks, factories, and stores closed and left mil-
lions of Americans jobless and penniless. Many people had to depend on the gov-
ernment or charity to provide them with food.

President Herbert Hoover held office when the Great Depression began. The voters
elected Franklin D. Roosevelt President in 1932. Roosevelt’s reforms gave the gov-
ernment more power and helped ease the depression.

The Great Depression affected almost every nation. It caused a sharp decrease in
world trade because each country tried to help its own industries by raising tariffs on
imported goods. The depression caused some nations to change their leader and their
type of government. The poor economic conditions of these times led to the rise of
German dictator Adolf Hitler and to the Japanese invasion of China. The German
people supported Hitler because his plans to make Germany a world leader gave them
hope for improved conditions. The Japanese developed industries and mines in Man-
churia, a region of China, and claimed the economic growth would relieve the de-
pression in Japan. The militarism of the Germans and the Japanese helped bring on
World War Il.

The Great Depression ended after nations increased their production of war materi-
als at the start of World War Il. This increased level of production provided many
jobs and put large amounts of money back into circulation.

IX. OTBeThTE HA BONPOCHI MO TEKCTY:

Why was the depression of the 1930s called great?

How did the Great Depression begin?

How did the Great Depression in America influence people?
Did Roosevelt’s reforms improve the situation?

How did the Great Depression affect the world?

SARE S A
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3AHATUE 10: Taxation

I pammamuyeckuti mamepuan: Ilpuwacmue |.

®opmbl npuyacTus |

Active Passive
Participle using being used
Perfect Participle having used having been used

[Tpuuactue | B aHTTIUHCKOM $I3bIKE SIBISIETCS] PUYACTHEM JIEHCTBUTEIHHOTO 3aJiora U
COOTBETCTBYET PYCCKUM (hpopMaM NpUIACTHI Ha -ILUH, -IIHICS.

The girl driving a car. JleBymika, ynpaBJisiiomas MalimHOM.

The boy reading a book. Manpuvk, YMTAIO Ui KHHTY.

[Mpuuactue | MOXeET MepeBOAUTHCS HA PYCCKUH SA3BIK JIECTPUIACTUEM:

Reading an English book I learn a lot of new words. Unrtas anriumiickyro KHUTY, 5
Y3HAK0 MHOT'O HOBBIX CJIOB.

[lepdextnas popma mpudacTus | BelpakaeT ACHCTBHE, MPEAIICCTBOBABIICE JICHCT-
BHIO, BRIPQXKEHHOMY TJIar0JIOM-CKa3yEMBbIM.

Having studied the new method he decided to apply it in his work. M3yunB HOBBIN
METO/I, OH P IPUMEHUTH €T0 B CBOEH padoTe.

Ha pycckuii si3bIK CI0KHbIE POPMBI TPUYACTHS B CTPAAATEIILHOM 3aJI0T€ MEPEBOIS T-
4, KaKk MpaBuJIo, TPUAATOYHBIMU NPEMNJIOKEHUSIMU C COI03aMHU KOTrJa, KaK, MOCJIe TO-
ro Kak; IpUYaCTHs CTAHOBSTCS CKA3yEMbIMHU NPHUAATOYHOTO NPEIJIOKEHMS, a MOJIe-
JKallee 3aMMCTBYIOT U3 TJIABHOW YaCTH NP EJIOKEHUS.

Having been warned that they couldn't meet their debts, we decided not to lend
them money. Iocne Toro, Kak HAC MPEAYNPETWINA O TOM, YTO OHH HE MOTYT OILIa-
TUTH CBOM JIOJITH, MbI PEIIWIIM HE JaBaTh UM B3alMBbl.

|. IlepeBeauTe ciieaylolue MPeaJI0oKeHUsl, 00painasi BHUMaHUHe HA mpuyacTue |:

1. Tariffs provide protection making the imported goods more expensive than domes-
tic products. 2. Edison looked for many different solutions when attempting to solve
problems. 3. Market research services are provided by several kinds of companies,
including advertising agencies. 4. National income varies, depending on the efforts of
workers, the level of employment, and the quality and quantity of capital. 5. The de-
veloping countries want to keep their tariffs high to encourage expansion of their do-
mestic industries. 6. Being left alone, we kept silence for a long time. 7. Having con-
centrated their efforts on US markets, the Japanese have succeeded greatly. 8. A man
without a smiling face must not open a shop.
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I. OOpaTuTEe BHUMaHHE HA MIEPEBO/ CJIeTYIOIIMX CJIOB:

revenue — 10X0j1, BbIpYYKa

levy — o6narars (Hasorom)

property — umyIiecTBo, COOCTBEHHOCTh

transaction — neno, caenka

SOUrce — UICTOYHUK

dividend — nuBunenn

apply — npumeHsTH

estate — uMyIIECTBO, UMEHHUE

trust — qoBepuTeNbHAsS COOCTBEHHOCTD; UMYIIECTBO, YIIPABJIIEMOE IO JJOBEPEHHOCTH
10 sales tax — Hasor ¢ o6opoTa

11. value-added tax — Hasjor Ha 700aBJICHHYIO CTOMMOCTb

12. license tax — nuieH3NOHHBIN COOp, JTUIICH3MOHHBIN HAJIOT

13. franchise tax — ¢paHImM3HEINA HATOT

14. severance tax — HaJIoT Ha JOOBITHIE IOJIE3HBIE UCKOIIAEMbIE

15. processing — o6paboTka

16. natural resources — npupoaHbie GorarcTBa

17. timber — necomarepuarsl

18. charge — na3nauars, 3anpaimBarh LEHY

19. commercial treaty — ToproBsiii 1oroBop, TOProBOE COTJIAIIICHUE
20. preferential tariff — npedepennmansHbIN TAMOKEHHBIH Tapu)
21. favour — GyaronpusTCTBOBATh, IOMOI'aTh

22. customs — TamMOKHs

23. eliminate — yanuTOoXaTh, aHHYIMPOBATH

24. restrict — orpaHu4MBaTH

25. revenue tariff — puckambubIi Tapud, GHCKaIbHBIC TOILIHHBI
26. ad valorem — cooTBETCTBYIOIIUI CTOMMOCTH

27. ad valorem tariff — Tapud “an Banopem” (C 0OBSBICHHOW CTOMMOCTH)
28. offset — kommeHCHPOBATH

29. prevent — mpeaoTBpaIiarh

©CoOoNo LN E

1. HepeBe;mTe dieayiue cjaoBa, oﬁpamaﬂ BHHMAaHHE HA TO, KAKOW 4aCTbIO
peYH OHM ABJIAIOTCH:

transact (v) — transaction (n); apply (v) — applicant (n) — application (n); process (v, n)
— processor (n) — processing (n); restrict (v) — restriction (n); defend (v) — defence (n);
participate (v) — participant (n) — participation (n); add (v) — added (a) — addition (n);
prefer (v) — preference (n) — preferential (a); favour (n, v) — favourable (a) — favour-
ite (a); unite (v) — union (n); prevent (v) — preventive (a) — prevention (n).
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I1l. O0paTnTe BHMMAaHUE HA CJIeAYIOIIME CHHOHUMBbI:

commercial treaty — trade treaty; offset — compensate — neutralize — counterbalance;
Income — revenue; tax — levy; property — ownership; transaction — deal — bargain; re-
strict — limit; raise money — collect money; defence — protection; take part — partici-
pate.

IV. IlepeBeauTe 1aHHbIE MPEIJIOKEHUS HA AHTJINNACKHUIA SBBIK:

1. IIpaBuTENnLCTBO OOIAraeT HAJIOTOM J0XOM OT COOCTBEHHOCTH. 2. JIoXo uX KoMma-
HUU BBIPOC B TPOIILIOM Mecsiie. 2. ITo OblIa BeITOIHAI cuenka. 4. M3 kakoro ucTou-
HUKa OH ToJy4uun 3Ty napopmarmto? 5. [Ipupoansie pecypcsl HepTH HE Oe3rpaHnd-
HBL. 6. [[eHa, KOTOPYIO OHM YCTaHOBWJIM HA 3TOT TOBAp, CJIUIIKOM BbIcOKa. 7. OH pa-
00TaeT TaMOXEHHBIM MHCTIEKTOpPOM. 8. OHHM XOTAT aHHYJIMPOBATh HEKOTOPHIE OTpa-
HUYCHHS TOPTrOBJIH.

V. IlpounTaiite u nepeBeAnTe CJACAYIOLMH TEKCT:
Taxation

Taxation is a system of raising money to finance government services and activi-
ties. Governments at all levels require businesses and people to pay taxes. Govern-
ments use the tax revenue to pay the cost of police and fire protection, health pro-
grams, schools, roads, national defence and many other public services.

Governments levy many kinds of taxes. The most important kinds include property
taxes, income taxes, and taxes on transactions.

Property taxes are levied on the value of such property as farms, houses, stores,
factories, and business equipment. Property taxes are called direct taxes because they
are levied directly on the people expected to pay them.

Income taxes are levied on income from such sources as wages and salaries, divi-
dends, interest, rent, and earnings of corporations. There are two main types of in-
come taxes — individual income taxes and corporate income taxes. Individual income
taxes, also called personal income taxes, are applied to the income of individuals and
families. Corporate income taxes are levied on corporate taxes. Income taxes may
also be levied on the earnings of estates and trusts. Income taxes generally are con-
sidered direct taxes.

Taxes on transactions are levied on sales of goods and services and on privileges.
There are three main types — general sales taxes, excise taxes, and tariffs.

General sales taxes apply to the sales of many different items. The value-added tax
Is a general sales tax levied in France, the United Kingdom, and other European
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countries. It is applied to the increase in value of a product at each stage in its manu-
facture and distribution.

Excise taxes are levied on the sales of specific products and on privileges. They in-
clude taxes on the sales of such items as gasoline, tobacco, and alcoholic beverages.
Other excise taxes are the license tax, the franchise tax, and the severance tax. The
license tax is levied on the right to participate in an activity, such as selling liquor,
getting married, or going hunting or fishing. The franchise tax is a payment for the
right to carry on a certain kind of business, such as operating a bus line or a public
utility. The severance tax is levied on the processing of natural resources, such as
timber, natural gas, or petroleum.

Tariffs are taxes on imported goods. Countries can use tariffs to protect their own
industries from foreign competition. Tariffs provide protection by raising the price of
imported goods, making the imported goods more expensive than domestic products.

General sales taxes and taxes on gasoline and other products are called indirect
taxes because they tax a service or privilege instead of a person. Manufacturers and
business owners pay these taxes, then add the cost to the prices they charge.

VI. llpounTaiite U nepeBeauTe CJeAYHOIIHME CJI0BOCOYECTAHNS U NMPeEIJI0KEHNS .

a) to collect revenue, government revenue, monthly revenue, government sources,
unnamed source, share dividend, to pay a dividend, to apply a system, to apply the
new method, real estate, food processing industry, automatic data processing, free of
charge, customs document, customs duties, customs inspector, to eliminate poverty,
to eliminate a possibility, to restrict production, to offset a disadvantage, to offset a
loss, favourable balance, favourable reception, favourable terms.

b) Taxes should be levied more on the rich than on the poor. They are going to have
to levy some new taxes. His estate was valued at $150,000. America sent cotton to
England for processing. How much does the hotel charge for a room? The terms of
the agreement are favourable for both sides.

VII. Onpenennre, COOTBETCTBYIOT JIM IaHHbIE BHICKA3bIBAHUS TEKCTY:

1. Taxes are collected to provide money for government services and activities.

2. Individuals and businesses pay taxes only if they want, but in general it’s not nec-
essary.

3. Governments levy only three kinds of taxes which are property taxes, income
taxes, and taxes on transactions.

4. Individuals and businesses must pay a certain percentage of their earnings as
taxes.

5. Income taxes can be of different kinds.
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Excise taxes are levied on the sales of all essential goods and products.

General sales taxes are included in taxes on transactions and are applied to sales
of goods and services and to privileges.

The license tax is levied on the right to sell alcoholic beverages and tobacco.

The tax levied on the processing of natural resources, such as timber, natural gas,
or petroleum is called corporate tax.

10. Tariffs make imported goods more expensive and in this way protect a country’s
industries from foreign competition.

No

© ©

VIII. TexkeT a1 JONMOJTHUTEJIHLHOT0 YTCeHUA:
Tariff

Tariff is a tax placed on goods that one nation imports from another. Many nations
use tariffs to protect their industries from foreign competition. Tariffs provide protec-
tion by acting to raise the price of imported goods. Thus, tariffs encourage domestic
firms to increase their production, and consumers are forced to pay higher prices for
the protected goods. Tariffs on exports are sometimes used in some countries to raise
revenue. A nation may also use tariffs to influence, or protest against, political or
economic policies of other countries.

Nations set their tariffs in various ways. They may have commercial treaties that
include a most-favoured-nation (MFN) clause. Under this clause, each nation’s low-
est regular tariff rates apply to all countries that that sign the treaty. Preferential tar-
iffs, which are lower than MFN tariffs, may be applied to favour imports from less
developed countries. Nations that form a customs union eliminate tariffs on trade
among themselves. These nations also have a common set of tariffs that cover their
trade with nonmember countries. A common market has the same tariff policies as a
customs union but provides for greater economic cooperation among its members.
Nations that form a free trade area have no tariffs among themselves, but each mem-
ber may set its own tariffs on goods produced by nonmembers.

Tariffs may be classified according to their purpose. Tariffs levied to restrict im-
ports are called protective tariffs. Those levied to increase government revenue are
known as revenue tariffs. Many governments used revenue tariffs in the past. But to-
day, income taxes and sales taxes are the main sources of government revenue, and
revenue tariffs are seldom used. Protective tariffs are used more often.

Tariffs may also be classified according to the way in which they are levied. Spe-
cific tariffs are levied as a certain sum of money per unit of the product imported. Ad
valorem tariffs are levied as a percentage of the value of a product.

Tariffs are often levied to protect domestic jobs, to protect new industries, to offset
unfair trade practices of other countries, or to prevent dependence on foreign prod-
ucts.
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Firms and workers have sometimes difficulty competing with imports when for-
eign firms and workers are more efficient. The affected groups may promote tariffs to
increase or maintain company profits and keep wages high.

In some instances, a new industry cannot compete successfully with established
industries in other countries. A protective tariff may shield the new industry from
foreign competition until its workers and firms become more productive.

Many nations do not want to depend on other countries for such essential products
as petroleum, steel, or food. Thus, some nations use tariffs to protect industries that
produce these goods.

IX. OTBeThTE HAa BONPOCHI 10 TEKCTY:

1. What are tariffs necessary for?

2. In what way do tariffs provide protection for domestic industries from foreign
competition?

3. In what ways do nations set their tariffs?

4. How are tariffs classified?

5. Do nations that form a free trade area have tariffs among themselves?
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3AHATUE 11: Commodity Exchange
I

I pammamuyeckuti mamepuan: Ilpuuacmue |l.

ITpuuactue Il cooTBETCTBYET B PyCCKOM SI3BIKE CTpajareabHOMy mpudacTtuto. [Ipa-
BUJIbHBIC TJIAroJibl 00pasyror npuuactue Il mytém nmpubarieHus okonuanus -ed: to
translate — translated (nepeseaéunsiii). [Ipuuactue Il HempaBMILHBIX TJIAroJI0B 00pa-
3yercss He mo mpaBwiy (3-1 dopma HempaBWIBbHBIX TiarojioB): to break — broken
(pa30ouTHIiA).

|. IlepeBenuTe ciaeayioue NpeaiokeHns, oopaniasi BHUManue Ha npuyactue |l:

1. National income is the total of all income earned in a nation during a specific pe-
riod, usually a year. 2. Fixed capital includes the buildings and machinery used to
provide goods and services. 3. Bonus is a payment given in addition to what is nor-
mally due to a person, particularly an employee. 4. Some industrial nations have
agreed to import selected manufactured products from the developing countries at a
lower tariff rate than the same products made by other industrial nations. 5. A thin
layer of rock called the crust forms the earth’s surface. 6. Pluto has an atmosphere
composed chiefly of methane. 7. The oldest rocks ever discovered are about 4.3 bil-
lion years old. 8. Crops grown in Egypt include oranges, rice and sugar cane. 9.
Sweetened coffee and tea are favourite beverages throughout Egypt.

|
|. O0paTnTe BHHMAaHHE HA NIePeBO/ CJIEIYIOIIHUX CJIOB:

commodity exchange — ToBapHas Oupxa
commodity — ToBap, IPOAYKT JJIs TIPOTaXKH
stock exchange — ¢ponmoBast Oupixa

bond — o6auramuu, 10aroBoe 00sA3aTEILCTBO
voluntary — 100poBOJIbHBI#

trading floor — oupxeBoii 3ain

COMMISSION — KOMUCCHOHHOE BO3HAIPAXKICHHUE
fulfil - BeImoOTHATE

storage — coxpaHeHue, XpaHEHUE

10 terminal storage facilities — o6opynoBanue nepeBanoYHOM 0a3bl 111 XpaHCHHUS
11. rural - nepeBeHCKHIA, CENbCKHIA

12. grain elevator — 3epHOBOI 211€BaTOP

13. futures — dprouepc

14. call for - tpeboBath

©CoOoNo Ok, wN
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15. grade - xadecTBO, COpPT

16. cancel — anayMpoBaTh, OTMEHATH

17. bushel - 6ymrens (Mepa emxocTu = 36,3 1)

18. bear — ciekyJIHT, UTPAOLIMIA HA TIOHWKCHUE, MEIBEIb

19. bull — ciexymsHT, Mrparomuii Ha MOBEIIIIEHHE, OBIK

20. behaviour — nosenenue

21. sell short — urpare Ha OHMKECHHUE, TPOAaBaTh HAa CPOK TOBApPhI WX IICHHBIC OyMa-
I'Ml, KOTOPBIX HET B HATNIUH

22. advance — pocT, MoBbIIIeHHE (CTOUMOCTH, IICHBI H T. I1.), aBaHC, CCYa, 3a€M

Il. llepeBeanTe ciaenyoume ca0Ba, 00palias BHUMAHHE HA TO, KAKOH YacCTbIO
peyH OHM SIBJISIIOTCH:

behave (v) — misbehave (v) — behaviour (n); agriculture (n) — agricultural (a); volun-
tary (a) — volunteer (n, v); administer (v) — administrator (n) — administration (n); real
(@) — realize (v) — reality (n) — unreal (a) — really (adv); store (v) — storage (n).

I1l. O0paTnTe BHUMaHHE HA CJIeYHO e CHHOHUMBbI:

rural — country — village; advance — loan; fulfil — carry out — perform; behaviour —
conduct; voluntary — free-will; commodities — goods; commission — fee.

IV. IlepeBenuTe 1aHHbIE MPEIJIOKEHUs HA AHTJIUNACKHUI SBBIK:

1. ToBapHas Oup>ka — OTO PBIHOK JJISI CEIbCKOXO3SMCTBEHHBIX IPOAYKTOB.
2. ®onpoBas Ouprka — 3TO PBHIHOK Ul oOymranuii u akuuid. 3. ToBapHbIe OUPKU 5B-
JSIFOTCS. TOOPOBOJILHBIMHU TOPTOBBIMH acconanusiMu. 4. OHU HE MOTYT BBITIOJHUTH
uX 00s13aTeNbcTBa MO KOHTPAKTy BoBpeMs. 5. Ocoboe BHMMaHME BbI JOJDKHBI Yie-
JUTh YCJIOBUSIM XPAaHEHHsI 3TOrO TOBapa. 6. DTO MpEeANpHUATHE PACTIOTIOKEHO B CEIIb-
ckoif MecTHOCTH. 7. ToBap AoJpkeH OBITh BhICIIEro KadecTBa. 8. IloBeneHue Barero
TOPrOBOTO NPEICTaBUTENS ObLJIO OYEHb CTPAHHBIM.

V. IlpounTaiite u nepeBeAnTe CJIACAYIOLMH TEKCT:
Commodity Exchange
Commodity exchange is an organized market for agricultural goods, especially
grains. Commodity exchanges provide a market for commodities (goods) in much the
same way that stock exchanges do for stocks and bonds.

Commaodity exchanges are voluntary trade associations. They are called organized
markets because all members must follow certain trading rules. All business, for ex-
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ample, must be conducted on the trading floor within certain hours. Rules set the
commission (fee) that may be charged in a transaction, and the time within which
payment must be made. Federal laws regulating commodity trading are administered
by the Commodity Futures Trading Commission, an independent agency of the
United States government.

Most commodity markets deal only in cash trading. Cash trades involve buying
and selling real commodities. The sale contract may call for immediate delivery or
for delivery at a specified future date. The contract is fulfilled by actual delivery of
the product. Buyers of commodities represent milling and processing companies, ex-
porters, or owners of terminal storage facilities. Sellers represent farmers or owners
of rural grain elevators.

The largest commodity exchanges also have futures, or contract, markets. In these
markets, traders buy and sell contracts to receive or deliver a certain quantity and
grade of commodity at a specified future time. The contract’s price is determined by a
public auction held on the exchange floor.

Unlike cash trading, futures trading seldom results in the actual exchange of a
commodity. At any time before the delivery month, a trader can cancel out a contract
by buying or selling an offsetting contract of equal amount for the same delivery
month. For example, suppose a trader buys a futures contract for 5,000 bushels of
wheat at $3.75 a bushel, to be delivered in September. But in July, September wheat
futures are selling for $3.80 a bushel. The trader decides to sell 5,000 bushels of
wheat futures for September delivery. The two contracts offset one another, and the
trader makes a profit of $250.

VI. IIpouuTaiite U nepeBeauTe CJAEAYIOIIME CJIOBOCOYETAHUS U MPEIJI0KEHUS:

a) rural economy, rural area, commission charge, commission expenses, money ad-
vance, advance free of interest, commodity capital, commodity production, to fulfil a
promise, to fulfil a task, futures broker, futures transaction, to cancel debts, to cancel
a transaction, criminal behaviour, strange behaviour, voluntary association, voluntary
membership, storage area, storage charge, high grade, low grade, to issue a bond,
government bond, long-term bond.

b) He works as a broker at New York Stock Exchange. He must also pay a commis-
sion, usually five percent, to his London agent. Selling short is a risky practice in
these days of difficulties in obtaining supplies. If they don’t fulfil all our require-
ments, we will cancel our contract with their company.
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VII. Onpez{e.JmTe, COOTBECTCTBYHOT JIM JAHHBIC BbICKA3bIBAHUA TEKCTY:

=

Commodity exchange is a market for stocks and bonds.

2. Members of commodity exchanges must fulfil certain requirements of this organi-

zation.

All producers of agricultural products must be members of commodity exchanges.

A certain sum of money is charged for every transaction conducted at the com-

modity exchange.

5. There are no laws which regulate commodity trading.

6. A commodity market contract is considered fulfilled when the buyer pays for the
goods.

7. Sellers at commodity exchanges represent producers of agricultural products or
holders of country grain elevators.

8. The price of the contract at the commodity market is set by the government.

9. Under futures contract purchased goods are delivered immed iately after payment.

10. A trader is free to cancel out a futures contract if he sells or buys an offsetting

contract before the delivery month.

>~ w

VIII. TexkeT aJ19 JONMOJTHUTEJIHLHOT0 YTCHUA:

Bears and Bulls

Bear and bulls are the popular names for two particular kinds of behaviour among
those who invest in stocks or commodities. The expressions are believed to come
from the way the two animals attack. The bear attacks by sweeping its paws down-
ward and the bull attacks by tossing its horns up in the air. A bearish investor expects
prices to fall, and sells in the hope of being able to buy back at a cheaper price. A
bear may also be an investor who has sold short, that is sold a commodity or a secu-
rity before having actual or complete possession of it. A bullish investor believes that
prices are going to go up, and buy in anticipation of a market advance.

When more people want to sell than buy, prices fall. This is called a bear market.
When more people want to buy than sell, prices of stocks or commodities rise. This is
called a bull market.

Tlosicnenus k mekcmy.
sweep paws downward — 30. HAHOCUTB yjap JlaaMu CBEPXY BHU3
toss horns up in the air — 30. mogHMUMaTh Ha pora

IX. OTBeThTE HAa BONPOCHI M0 TEKCTY:

What investors are called bears?
What investors are called bulls?
What market is called a bear market?
What market is called a bull market?

HwpdE
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3AHATUE 12: Return on Equity
[

I pammamuyecrkuii mamepuan: I'epyHoutl.

['epynnuii — HenmMuHas GopMa riarojia, He UMEIOIIas COOTBETCTBUS B PYCCKOM SI3 bI-
ke. [lo popme repyramii He oTiIMYaeTcs OT pudacTus |

DopmMbI repyHINs

Active Passive
Indefinite using being used
Perfect having used having been used

['epynnumii coenuHsieT B ce0e UepThl Ii1aroja U CyleCTBUTENbHOTO:

YepTel r1arosia
1. MoeT UMeTh NpsIMOE JIOTIOJIHEHHUE:
| like reading English books. fI mo6mo
YUTATh aHTJIMIUCKUE KHUTH.

YepThl CYHIECTBUTEIILHOTO
1. MosxeT UMeTh OTpe/IeICHHE:
| am surprised at your saying that. 51
YAUBIIEH TEM, YTO Bbl TOBOPUTE.

2. MoseT coueTarbcsi ¢ npeajiorom (A
repyH/Aus O4eHb XapaKTEepHO HATMYKE
nepesl HUM MpeJiora):

| am fond of reading. 51 nro0sr0 ynTATH.
3. ApTUKJIS U MHOKECTBEHHOTO YHCJIa
repyHAUN HE UMEET.

2. MoeT onpeaenaThesi 00CTOSTENbCT-
BOM, BBIPAKCHHBIM HApPCUHNCM:

| like reading quickly. Mue HpaBuTcs
OBICTPO YNTATh.

3. meet hopMbI AEHCTBUTEIILHOTO U
CTpaAaTCiIbHOTO 3aJIOTOB!:

Giving — being given

Before being given a post as a techni-
cian he attended a technical school. TTe-
pe€a TEM, KaK €0 Ha3HAYUJIN Ha JOJIK-
HOCTb TCXHHUKA, OH ITOCCIIAI TCXHUY C-
CKYIO LIKOJY.

4. Nmeet nepdexthyto hopmy:

Hearing — having heard

| was surprised at not having heard
from you for a month. I 611 ynuBnén
TEM, YTO HE MOJTyqas OT T€OS N3BECTHIA
B TCUCHUEC MCCAIIA.

['epynauii MOXKET TIEPEBOAUTHCSA: 1) CYIIECTBUTEIbHBIM, 2) HWH()DHHUTHBOM,
3) neenpuvactueM, 4) IPUIATOYHBIM IIPEAJIOKCHHEM.
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We can't solve this problem without knowing the details. Mb1 He MOXkeM penuTh 3Ty
po0JieMy, He 3HasA TIOAPOOHOCTEH.

Her having said that was very strange. To, uTo oHa cka3aia 310, ObLIO OYCHb CTPaH-
HBIM.

He denied having been criticized by his colleagues. On otpunan To, 4T0 TMOABEpPTa-
Cs KPUTHKC CBOHX KOJIJICT.

The equipment needs repairing. O0opya0BaHHE HY)KHO OTPEMOHTHPOBATD.

I. IlepeBeauTe ciieaylolue MpeaJioKeHUsl, 00painasi BHUMAaHUE HA TePyH/ UM

1. Occupations in marketing and distribution are concerned with moving goods from
farmers, manufacturers, and other producers to consumers. 2. A housewife receives
no salary for doing housework. 3. Business firms compete for sales by using such
techniques as advertising and by offering special discounts or bonuses. 4. In provid-
Ing a service such as electricity or water, one company can operate more efficiently
than several competing ones. 5. In these types of business, government regulation re-
places competition in setting prices and establishing standards of quality. 6. A manu-
facturing company may need a research department to study ways of developing new
products or improving existing ones. 7. The finance department handles all aspects of
raising capital, making and receiving payments, and keeping financial records. 8. The
marketing department deals with selling goods and services to consumers. 9. Some
multinational corporations grant foreign companies a license to use their methods and
processes instead of setting up plants of their own. 10. Taxation is a system of
raising money for government services and activities.

I. O0paTuTe BHMMaHHE HA TMIePEBOJ CJIeYIOIIUX CJIOB:

equity — akmus 6e3 (PUKCUPOBAHHOTO JTMBUICH 1A

return — moxo, NPUOLLIH

incur a loss — mectu motepu

retain — coxpaHsTh, yaep>KHBATh

yield — npuOsLIB, 10X01, pasMep BHIPAOOTKH, 1aBaTh TAKON-TO pe3yiIbTaT
default — HeBbImONHEHNE 00S3aTENBLCTB, HE BBINOJHATH CBOMX 0053aTeNbCTB (IO
KOHTPAKTY, COTJIAIICHHIO, JTOJITY)

7. over time — co BpeMeHeM

8. Dow Jones average — cpennee [loy-JI>xoHca

9. trend — oO1ee HanpaBJICHUE, TCHACHIUS

10. common stock — oObIuHBIC, HETPUBIIICTUPOBAHHBIC AKITUH

11. point — myHKT

12. split (split, split) — pazdouBath Ha yacTH, pacKaIbIBaTh

13. exist — cymecTBOBaTh

ok wnE
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14. be worth — ctouts

15. take into account — npuHUMAaTL BO BHUMAHKE
16. artificial — uckyccTBeHHbIN

17. flexible — rudkwmit

18. divisor — nemmrens

Il. IlepeBenuTe cienymomme cjioBa, od0paiasi BHUMAHUE HA TO, KAKOH 4YacCTbIO
peyM OHHU SIBJISIIOTCS:

exist (v) — existence (n); art (n) — artificial (a) — artist (n) — artistic (a) — artificially
(adv); flexible (a) — flexibility (n); divide (v) — divisor (n) — division (n).

I1l. O0paTnTe BHUMaHHE HA CJIeYHO e CHHOHUMBI:

return — profit — income — yield; common stock — ordinary shares; take into consid-
eration — take into account; synthetic — artificial; alike — similar.

IV. O0paTute BHMMaHKMe HA Pa3HUIY B NepeBo/ie CJIeAYIOIHX CJI0B:

hardly (enBa, enBa i) — hard (yropHo, CHILHO)

V. IlepeBennTe JaHHbIE MpeIOKEHUSI HA AHTINHCKUH A3bIK:

1. [IpuObLIL ATOM KOMIIAHWM JOBOJIBHO BBICOKA. 2. B mpolwioM romy 3To mpennpu-
ATHE TIOHeco0 OoJspime notepu. 3. Ham mpuxoautcs ynep:kuBarh 4acTh NpUOBLIN
U JanbHeWIero pa3sutusi komnanuu. 4. Mx uHBecTHIIMM PUHECIM UM OOJIBIIYIO
npuobLIb. 5. Co BpeMeHeM NpOM3BOAUTENBHOCTh UX KOMIIAHUU YBEIMYMIACh. 6. Mbl
JOJDKHBI NPUHUMAaTh BO BHUMA@HHUE CYIIECTBOBAHHE OOJBILOTO KOJUYECTBA KOHKY-
PEHTOB B 3ToM 00macTH. 7. BBl JOIDKHBI pa3aenuTh Ha YaCTH KalMTajdl KOMITaHUHU.
8. Ha xondepennuu o0Ccyxaamich o01IMe TeHESHIIMN Pa3BUTHSI SKOHOMUKHU CTPaHBbI.

VI. IlpounTaiite u nepeBeanTe CIACAYIOILIMH TEKCT:

Return on Equity

What stockholders risk — the amount they stand to lose if a business incurs losses
and shuts down — is the money they have invested in the business, their equity. These
are the funds stockholders provide for the firm whenever it offers a new issue of
stock, or when the firm keeps some of the profits it earns to use it in business as re-
tained earnings, rather than paying those profits out to stockholders as dividends.

Profits as a return on stockholders’ equity for U.S. corporations usually average
from 12 to 16 percent, for larger and smaller corporations alike. That is more than
people can earn on savings accounts, or on long-term government and corporate
bonds. That is not surprising, however, because stockholders usually accept more risk
by investing in companies than people do when they put money in savings accounts
or buy bonds. The higher average yield for corporate profits is required to make up
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for the fact that there are likely to be some years when returns are lower, or perhaps
even some when a company losses money.

At least part of any firm’s profits is required for it to continue to do business.
Business owners could put their funds into savings accounts and earn a guaranteed
level of return, or put them in government bonds that carry hardly any risk of default.
If a business does not earn a rate of return in a particular market at least as high as a
savings account or government bonds, its owners will decide to get out of the market
and use the resources elsewhere — unless they expect higher profits in the future.

Over time, high profits in some businesses or industries are a signal to other pro-
ducers to put more resources into those markets. Low profits, or losses, are a signal to
move resources out of a market into something that provides a better return for the
level of risk involved.

Toscnenus k mexcmy:
stand to lose — 31. MOryT MOTEPSITH

VII. IIpoyuTaiiTe u nepeBeanTe CJACAYIOIIHE CJI0BOCOYECTAHUSA U NPeI0KEHUS:

a) to incur costs, to incur a risk, economic trend, growing trend, overall return, total
return, to retain money, to retain control, Dow Jones Bond Average, split capital, split
payments, struggle for existence, to lead a certain existence, little worth, to be worth
nothing, artificial silk, artificial rubber, flexible policy, to react in a flexible way, to
yield a profit, to yield a poor return, bond yield, to involve a loss, to involve defla-
tion, to change over time, to improve over time, at the highest levels, on the interna-
tional level.

b) The Bank of England has taken further steps to retain control over the value of the
pound. The firm has defaulted on its payments for the goods. We cannot exist without
oxygen. Dancers need to be flexible. His strength has only grown over time.

VIll. Onpenesnte, COOTBETCTBYIOT JIM IAHHbIE BbICKA3BIBAHUS TEKCTY:

1. Stockholders risk nothing if the company in which they have invested money in-
curs losses.

2. Equity is the sum of money which stockholders have invested in business.

3. Sometimes a firm retains some of its earning and doesn’t pay out these profits to

stockholders as dividends.

4. A return on stockholders’ equity in the USA is similar for big and small compa-
nies.

5. The profits from savings accounts are usually greater than from equities.

6. People incur more risk when they invest in companies’ shares than they do when
they invest in government bonds.

7. It is risky to invest in a company because there can be years when this company
makes no profit at all.
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8. Government bonds are very risky and people are unwilling to put their money into
them.

9. Business owners are not allowed to put their money into savings accounts.

10. When producers see that some businesses are making great profits they put their
money into this market.

IX. TekeT 1J19 JOMOJTHUTEIHLHOTO YTEHU:

Dow Jones Averages

Dow Jones averages are statistics that show the trend of prices of stocks and bonds.
They are averages of selected stocks and bonds traded on the New York Stock Ex-
change. Dow Jones & Company, a financial publishing firm, computes averages for
each trading hour of every business day. There are four kinds of these averages: (1)
an average of the common stock prices of 30 industrial firms, (2) an average of the
common stocks of 20 transportation companies, (3) an average of the common stocks
of 15 utility companies, and (4) an average of the 65 stocks that make up the first
three averages.

The industrial stock average is one most often used by investors. Its advances and
declines, like those of the other averages, are given in points. For example, suppose
the industrial average at the close of trading on one day is 879.32, and on the follow-
ing day the average goes up to 882.56. It has then risen 3.24 points.

In 1896, Dow Jones began to publish an industrial average, using the stocks of 12
companies. The average was a simple total of the prices of these stocks, divided by
12. However, some companies whose stocks were used in the average began splitting
their stocks. That is, they issued two or more shares of stock for each existing share.
The price of the stock then dropped in proportion. Suppose, for example, that a stock
was selling for $18. If the company split it two for one (issued two shares for each
existing share), the price would drop to $9. The investor would lose nothing, because
two shares of stock would still be worth $18. But the Dow Jones average, if the $9
price were used, would take into account an artificial decline from $18.

Stock averages can be distorted by other causes besides splits. To provide a correc-
tion for all these causes, Dow Jones uses a flexible divisor. After a stock split, the to-
tal of the prices of all the stocks used in the average is not divided by the number of
stocks. Instead, a divisor is used that will make the average equal to what it was be-
fore the split.

X. OTBeTBhTE HA BONPOCHI M0 TEKCTY:

1. What does Dow Jones average show?

2. How many kinds of averages are there?

3. What industrial stock average is most often used?
4. When did Dow Jones begin to publish its average?
5. How can stock averages be distorted?
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3AHATUE 13: Monetary Policy

I
I’ pammamuueckuti mamepuan: Mngunumuensie o06opomeol.

1) B anrnumiickoM sI3bIKe MOCJIe HEKOTOPBIX TJIaroJioB YHOTPEOSIETCS CJI0KHOE J10-
moJTHeHHE (00beKTHBIN MH(PUHUTHBHBIA 000POT), MPEACTABIAIONICE COOOM coue-
TaHUE CYIIECTBUTEILHOTO B OOIEM MaJIeKe WM JUIHOTO MECTOMMEHHS B OOBEKT-
HOM MaJIexe ¢ THOUHUTHUBOM.

I want him to finish his work in time. I xo4y, 4T00bI OH 3aKOHUMIT PadOTY BOBPEMHI.
OOBbeKTHBIM MHPUHUTUBHBIA OOOPOT dYallle BCETO BCTPEUACTCS IOCHE CICTYIONINX
riaroJjioB: to know, to want, to feel, to hear, to wish, to find, to expect, to like, to see,
to watch, to make (3actaBnsaTh), 10 cause (3actaBisAth). Ha pycckuii s3bIK CJIOKHOE
JIOTIOJIHEHUE TIEPEBOJIUTCS JOTIOJHUTEIbHBIM MPUIATOUHBIM MPEJIJIOKEHUEM C CO I0-
3aMH «9TO», KYTOOBI», KKAK:

We can expect this to happen. Ms1 MokeM 0KHIaTh, YTO ITO CIYUUTCS.

2) Cy0beKTHO-UH(MHUTHBHBIH 000POT COCTOWT W3 CYIIECTBUTEIHHOTO HIIH
JUIHOTO MECTOMMEHHUs (MO UISKAIIET0), TJIarojia B JIMYHOU Gopme (CKa3yeMoro) u
MH(UHUTHUBA:

He is known to be a leading specialist in this area. 3BecTHO, 4TO OH SIBIsIETCS Be-
AYIM CTIEIUATUCTOM B 3TOM 00J1aCTH.

['maron B muuHOM opMe (CKa3yeMoe) B 3TOM KOHCTPYKITUH MOYKET YITOTPEOIATHCS
B opm™me:

a) cTpagarenbHOro 3anora (B (oopMe CTpaJaTelibHOTO 3a70Ta B 3TOM KOHCTPYKIIUH
YIIOTPEOISIFOTCS CIICAYIOIIME IIarojsl: t0 assume (mpeanonarats), to believe (mosa-
rath), t0 consider (cuutats), t0 expect (oxkumaTh, mpenoarars), 10 SUPPose (moa-
rath, npennonarars), t0 find (maxoawuts), t0 imagine (mpemmnosararts), to know
(3Hatb), to report (coobiath), t0 Show (roka3piBath), t0 Say (FOBOPHTH)):

The delegation is reported to have arrived. Coob1aercsi, 4to meneraius nmproObLIa.

b) mefictBuTEILHOTO 3aj10Ta (B hopMe IeHCTBUTEIBLHOIO 3aI0ra B 3TOH KOHCTPYK-
MY YHIOTPEOJISIOTCS CIICAYIOIIHE I1arofibl: 10 Seem (ka3arbcesi, mo-BuauMomy), to ap-
pear (ka3aTbCsi, OKa3bIBaThes), 10 prove (okaswiBaThes), t0 happen (okaswBaTbes), tO
turn out (oxa3wsIBaThC)):

He seems to be thinking about it all the time. Kaxercs, uto oH gymaer 00 3TOM BCE
BpeMH.

C) MHQUHUTUB B 3TOM 000pPOTE MOXKET CTOSTH Tocje coueranuii cios: to be likely
(BeposiTHO), 10 be unlikely (manmoBepositHO), t0 be sure, to be certain (ompenenéuno).
He is likely to take part in this discussion. BeposiTHO, OH IpUMET ydacTHe B 3TOU
JTUCKYCCHU.

3) UnunutuBHBIi 00opoT ¢ mpeaoroMm for mpemcraBiasier cobo#l coueTaHue
npezora for ¢ CylmecTBUTENLHBIM WM MECTOMMEHHEM B 0OBEKTHOM TaIeKe, 32 KO-
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TopbIM UAET MHGUHUTHB. Ha pycckuil A3bIK 3TOT 000pPOT MEepeBOAUTCS MH(PUHUTH-
BOM WJIM TPUIATOYHBIM NpeasioxkeHueMm. [IpumarouHoe Mpensio’KeHue Yaile BCEro
BBOJIUTCS COIO30M «UTOOBDy. CyIIecTBUTENIbHOE (MM MECTOUMEHHE) 3TOr0 000poTa
CTAHOBUTCS MOMJICKAIIMM TMPUIATOYHOTO MPEAJIOKEHHs, & UHPUHUTUB — CKa3zye-
MbIM. [Ipemtor for mpu 3ToM HE MepeBOAUTCS Ha PYCCKHM A3BIK:

New technology has made it possible for money to be transferred from one place to
another very quickly. HoBast TexHosorust 1mo3BoJiniia MepeBOUTh ACHBIU M3 OJHOTO
MECTa B JIPYro€ 3a O4YEHb KOPOTKOE BPEMS.

|. TlepeBeauTe ciaeayomue npenso:KeHus, 00pamasi BHUMaHHe HA MH()MHUTHUB-
HbIe 000POTHI:

1. Pluto appears to have frozen methane gas on its surface. 2. The Ecuadorean gov-
ernment requires all children from 6 to 14 years old to go to school. 3. Edison not
only loved to design new devices but also wanted them to be used by many people.
4. Athenian citizens were expected to develop their bodies and serve the state.
5. Einstein was once reported to have said that only a dozen people in the world could
understand his theory of relativity. 6. In fact, cashiers and salesclerks are expected to
have more employment opportunities than workers in many other fields. 7. People are
not likely to buy from a company if they are dissatisfied with its product. 8. They
work in shops and wait for people to come to them. 9. At least part of any firm’s
profits is required for it to continue to do business.

I
. OOpaTuTEe BHUMaHHE HA NIEPEBO/ CJIeTYIOIIMX CJIOB:

achieve — noouBaTLCs1, JOCTUTATh

accommodate — o0ecrieunBaTh, MPUCTIOCAOIMBATH

Federal Reserve Act - 3akon o ®DeepaibHOM pe3epBHOM CUCTEME
seek (sought, sought) — ctpemuThCs

moderate — yMepeHHBIH, CpeTHMUIA

fail — morepners Heymauy, HE yaaBaThCs

significant — 3HaYKTEIbHBIM, BAKHBIH

detrimental — npuHOCSIIMI YOBITOK, MPUUHHSIONIAN yIIEPO
stagflation — crardmsiiust (cTarHaius B SKOHOMHKE, COTIPO BOXK/IAIOIIASACS POCTOM
UHQIIALN)

10. collapse — kpyiienue, kpax, MOTEPIETh Kpax

11. adoption — mpunsiTHE

12. approach — npubdmmkenue, moaxon

13. reserve — pe3epBHbIii, pe3epB

14. prohibition — 3amper

15. tax break — Hajjorosas aproTa

©CoNoOkr LN E
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16. fiat money — OymaxkHbIC IeHBIH (HE 00ECTICYCHHBIC 30JI0TOM)
17. impact — BiusiHHE

18. anticipate — oxxumath

19. bankruptcy — 6ankpoTcTBO

Il. llepeBeanTe cienyronpe ca0Ba, 00paliasi BHUMAHUE HA TO, KAKOH YacTbIO
peyu OHHU SIBJISIIOTCS:

achieve (v) — achievement (n); accommodate (v) — accommodation (n); moderate (a,
v) — moderation (n); adopt (v) — adoption (n); prohibit (v) — prohibition (n); bankrupt
(v, n) — bankruptcy (n); fail (v) — failure (n).

I11. O0paTuTe BHUMAHHUE HA CJIeAYIOIIHE CAHOHUMBI:

supply — accommodate — ensure; adapt — accommodate; detrimental — harmful;
achieve — reach; essential — important — serious — vital — significant; collapse — failure
— ruin; impact — influence — effect; anticipate — wait — expect; owing to — due to.

IV. IlepeBeanTe TaHHbIC NMPEIJIOKEHNS HA AHTJIMICKUI SBBIK:

1. Onn mocTuram GOJIBIIOTO ycrexa B ux padore. 2. OHU CTpEeMITCS yAydIIUTh UX
MPOM3BOIUTENBHOCTD. 3. MHsIIIMS B 3TOM CTpaHe ceiuac yMepeHHas, HO eCJIu TIp a-
BUTEJILCTBO HE OCTAHOBUT POCT II€H, CUTYallUsI MOXKET YXYAIIUThCA. 4. Mbl MOXKeM
BUJIETh 3HAYUTENbHBINA pocT Oe3paboTuibl. 5. Mx npennpusitue motepreno kpax. 6.
WX moaxon K pernieHnuro mpooaeMbl O4eHb HHTEpeceH. 7. BiusHue cHIKEHHS TIeH Ha
paboTy UX KOMIIAaHWU OBLJIO BeChMa 3HAYUTEIBHBIM. 8. 3aMpeiieHo BBO3UTh TOBAPHI B
CTpaHy 0€3 OIUIaThl HAJIOTOB.

V. IlpouuTaiiTe U nepeBeanTe CIAEAYIOMMMA TEKCT:
Monetary Policy

Monetary policy is the process by which a government, central bank, or monetary
authority manages the money supply to achieve specific goals. Usually the goal of
monetary policy is to accommodate economic growth in an environment of stable
prices. For example, it is clearly stated in the Federal Reserve Act that the Board of
Governors and the Federal Open Market Committee should seck “to promote effec-
tively the goals of maximum employment, stable prices, and moderate long-term in-
terest rates.”

A failed monetary policy can have significant detrimental effects on an economy
and the society that depends on it. These include hyperinflation, stagflation, reces-
sion, high unemployment, shortages of imported goods, inability to export goods, and
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even total monetary collapse and the adoption of a much less efficient barter econ-
omy. This happened in Russia, for instance, after the fall of the Soviet Union.

Governments and central banks have taken both regulatory and free market ap-
proaches to monetary policy. Some of the tools used to control the money supply in-
clude:

e changing the rate at which the government loans or borrows money;

e currency purchases or sales;

e increasing or lowering government borrowing;

e increasing or lowering government spending;

e manipulation of exchange rates;

e raising or lowering bank reserve requirements;

e regulation or prohibition of private currencies;

e taxation or tax breaks on imports or exports of capital into a country.

For many years much of monetary policy was influenced by an economic theory
known as monetarism. Monetarism is an economic theory which argues that man-
agement of the money supply should be the primary means of regulating economic
activity. The stability of the demand for money prior to the 1980s was a key finding
of Milton Friedman and Anna Schwartz supported by the work of David Laidler, and
many others.

The nature of the demand for money changed during the 1980s owing to technical,
institutional, and legal factors and the influence of monetarism has since decreased.

VI. IlpounTaiite ¥ nepeBeanTe CJIAEAYIOIIME CJI0BOCOYETAHNUS M MPEIJI0KEHHA:

a) to seek satisfaction, significant crime, significant influence, collapse of the enter-
prise, a highly individual approach to the problem, rational approach, scientific ap-
proach, reserve supply, limited reserve, limitless reserve, prohibition act, prohibition
of importation, strong impact, emotional impact, to anticipate a problem, anticipation
of news, bankruptcy law, bankruptcy cost, to go bankrupt.

b) It was very good of you to accommodate me with the ticket for my journey. There
are many who will work hard to achieve these goals. Some animal and plant species
cannot accommodate to the rapidly changing conditions. | like her approach to the
problem. My project failed.

VII. Onpenennre, COOTBETCTBYIOT JIU IAHHbIE BHICKA3BIBAHUS TEKCTY:

1. The aim of monetary policy is to ensure the development of the economy in an
environment of unchanged prices.

Only a central bank can manage a money supply.

Monetary policy should be directed to the promotion of maximum employment.

If the monetary policy of a country is effective, prices are stable and long-term
Interest rates are moderate.

5. An ineffective monetary policy results in high employment rates.

6. Barter economy can be a result of a failed monetary policy.

Hwn
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7. Barter economy is considered to be one of the most effective types of economy.

8. Governments can use a number of tools to control money supply.

9. Monetarism is an economic theory which states that control of the money supply
IS very insignificant for the economy of a country.

10. Nowadays the influence of the theory of monetarism is not very great.

VIII. Teker s 10NOTHUTEIHHOr0 YTeHUS .

Credit Money

Credit money is any claim against a physical or legal person that can be used for
the purchase of goods and services. Credit money differs from commodity and fiat
money in two ways: It is not payable on demand (although in the case of fiat money,
"demand payment"” is a purely symbolic act since all that can be demanded is other
types of fiat currency) and there is some element of risk that the real value upon ful-
filment of the claim will not be equal to real value expected at the time of purchase.

This risk comes about in two ways and affects both buyer and seller.

First it is a claim and the claimant may default (not pay). If manufacturers and ser-
vice providers do not receive payment for the goods they produce, they will not have
the resources to buy the labour and materials needed to produce new goods and ser-
vices. This reduces supply, increases prices and raises unemployment, possibly trig-
gering a period of stagflation. In extreme cases, widespread defaults can cause a lack
of confidence in lending institutions and lead to economic depression.

The second source of risk is time. Credit money is a promise of future payment. If
the interest rate on the claim fails to compensate for the combined impact of the infla-
tion (or deflation) rate and the time value of money, the seller will receive less real
value than anticipated. If the interest rate on the claim overcompensates, the buyer
will pay more than expected.

A particular problem with credit money is that its supply moves in line with the
business cycle. When lenders are optimistic, notably when the debt level is low, they
increase their lending activity which creates new money. This may also trigger infla-
tion and bull markets. When creditors are pessimistic (for instance, when debt level is
perceived as too high, or unwise lending activity in the past has resulted in situations
where defaults are expected to follow), then creditors reduce their lending activity
and money becomes "tight" or "illiquid." Bear markets, characterized by bankruptcies
and market recessions, then follow.

loacnenus k mexkcmy:
in line with — B cooTBeTcTBUM

IX. OTBeThTE HA BONPOCHI 10 TEKCTY:

1. What is considered to be credit money?

2. In what ways does credit money differ from commodity and fiat money?

3. What can happen if manufacturers do not receive payments for their goods?
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SAHATUE 14: Small Business

I pammamuyeckuti mamepuan: Ycinoguvie npeonioxiceHus.

B ycnoBHBIX NpeioKeHUAX, OTHOCSIIMXCS K HACTOAIIEMY U OyayiieMy (Tak Ha-
3BIBAEMBIX TPEJIOKCHUAX PEATHbHOTO YCJIOBHSA), YHOTPEOJstoTCsa caenyromue Ghop-
MBI COCJIaraTeJIbHOTO HAKJIIOHCHHMS: B TJIABHOM TpejiokeHun — coderanue should,
would ¢ uHUHUTHBOM, B MPUIATOYHOM MPEIIOKEHUNA — (OpMa, COoBIamaromas ¢
Past Indefinite. Hampumep:

If 1 had time, | should help you. Eciu 051 y MeHst 6110 Bpems (ceiiuac uim B Oy-
Iy1ieM), s Obl IOMOT BaM.

B ycoBHBIX MpejioKeHUIX HEPEaTbHOTO YCIOBHS, OTHOCSIIMXCS K MPOIIEAIIEMY
BpEeMEHH, YMoTpedssiercs ¢GopMa coclaraTelibHOTO HAKJIOHEHWS, COBIMAAIoNIas C
Past Perfect B npumnarounom npemoxkenuun, u should, would rmoc nepdexTHbIit
WH(GUHUTHB — B TJIABHOM Tpe/iokeHnu. Hanpumep:

If I had had time, | should have helped you. Ecim 6w y MeHst Obuto BpeMms (B
MPOIUTIOM), sl ObI BaM TOMOT (HO y MeHs He ObLIIO BPEMEHH, U 51 HE TIOMOT BaMm).

|. IlepeBenute cienywinmue MpeaoKeHNsi, o0pamiasi BHUMAHUE HA YCJIOBHbIE
NpeAI0KeHH s :

1. If the earth were too close to the sun, it would be too hot for livings things. 2. If the
earth were too far from the sun, it would be too cold for anything to live. 3. World
production would increase if nations produced only the goods they could provide
relatively easily and imported the goods that were relatively difficult for them to pro-
duce. 4. Such a situation would occur if prices of goods and services had risen by an
average of 5 percent. 5. They determine what each year’s GDP would be if dollars
were worth as much during the current year as in a certain previous year, called the
base year. 6. If people had spent this additional income on goods and services, busi-
ness activity would have risen. 7. If sales rose more slowly than usual, businesses
would reduce their orders for new goods. 8. If a business incurred losses and shut
down the stockholders would lose their money. 9. If the company issued two shares
for each existing share, its price would drop to $9.

I
. OOpaTuTEe BHUMaHHE HA MIEPEBO/ CJIeTYIOIIMX CJIOB:
1. partnership — coTpyHUYECTBO, KOMITAHHSI, TOBAPHUIIIECTBO

2. sole proprietorship — equHOMMUIHOE BIaaeHIE, HHIUBUIYaIbHOE P EAIPHUSITHE
3. turnover — (ToBapo)o00OpOT, TEKy4eCTh pabodeii CUITbI
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assets — akTuB(bl), UMYIIECTBO, (POHIBI

balance sheet — 6anancoBbiii oTuer

convenience store — BeuepHHUit Mara3uH, HOYHON Mara3uH (HeOOJBIIION MarasuH,

TOPI'YIOIIMK CaMbIMH HEOOXOIUMBIMU TOBAPaAMH )

7. solicitor — agBokar (marolii COBETHI KIMEHTY, ITOATOTABIMBAIOIINN e/ IS
OappucTepa M BHICTYIAIOMINN TOJIBKO B Cy/1aX HU3IICH WHCTAHITIH)

8. lawyer — ropucT, agBoKar

9. part-time — He MOJHOCTHIO 3aHATHIN

10. crucial — pemaromii

11. proprietor — coOCTBEHHHUK

12. accountability — oTBEeTCTBEHHOCTb, TOJJOTICTHOCTD

13. undercapitalization — HemocTaToK KamuTaia

14. rule of thumb — mpakTuueckuii crroco0, NPHUOIMKECHHBIHN OACYET

15. entrepreneur — mpeanpuHUMATENH

16. access — gocTym

17. prospective — Oyaymmii, npearnoiaraeMbii

18. liable — oTBeTcTBCHHBINH

19. debt — moar

20. ensure — rapaHTUPOBATh, 0OECTICUNBATh

21.gross margin — BaioBasi Mapka (pPa3HOCTh MEXKIY BBIPYUKOU OT Mpodax u cede-
CTOMMOCTBIO MPOJaiK)

22. capacity — MOITHOCTh, CIOCOOHOCTh, BMECTUMOCTD

23. break even — craHOBHTBCS 6€3yOBITOUHBIM

24. red tape — Gropokparusm

25. resolve — pemats

o gk

Il. IlepeBeauTe ciaexyoume ca0Ba, 00palias BHUMAHUE HA TO, KAKOH YacTbIO
peYH OHH SIBJISIIOTCH:

partner (n, v) — partnership (n); property (n) — proprietor (n) — proprietorship; conve-
nient (a) — convenience (n) — inconvenient (a); accountable (a) — accountability (n);
capital (n) — capitalize (v) — capitalization (n) — overcapitalization (n) — undercapitali-
zation (n); entrepreneur (n) — entrepreneurial (a) — entrepreneurship (n); access (n) —
accessible (a) — accessibility (n); liable (a) — liability (n); resolve (v) — resolution (n).

I1l. O6paTnTe BHUMaHHEe HA CJIeIYIHOIHE CHHOHUMBI:
associate — partner; proprietor — owner — possessor; convenient — comfortable; re-

sponsibility — accountability — liability; prospective — potential; gross profit — gross
margin; resolve — decide.
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IV. IlepeBenuTe JaHHbIE NMPEIJIOKEHHS HA AHTJINHACKHUIA SBBIK:

1. X coTpyaHM4IeCcTBO OBIJIO BBITOJHBIM IJIs1 BCeX. 2. OO0OpOT TOBapOB HAIIEH KO M-
MAHUM OYEHb BBICOKUH. 3. AKTHBBI U NTACCUBbI KOMIIAHUHU OOCYXIAJIKMCh HA MPOLUIOM
3aceaHiM coBeTa AUPEKTOpoB. 4. OH paboTaeT aJBOKATOM KPYIHOI TOProBOM KO M-
nanuu. 5. CTyIeHThI NPEANOYUTAIOT paboTaTh HEMOJIHBIN pabouuii neHb. 6. KTo co6-
CTBEHHUK 3TOTO mpennpudatus? 7. VX npennpusitue He paboTaeT Ha MOJHYIO MOII-
HOCTb. 8. BBI TOJDKHBI pEIIMTH 3TOT BOIPOC KaK MOYKHO CKOpeEe.

V. IlpounTaiite u nepeBeaAnTe CJACAYIOIMH TEKCT:
Small Business

A small business may be defined as a business with a small number of employees.
The legal definition of "small" often varies by country and industry, but is generally
under 100 employees in the United States while under 50 employees in the European
Union (In comparison, the American definition of mid-sized business by the number
of employees is generally under 500 while 250 is for that of European Union). These
businesses are normally privately owned corporations, partnerships, or sole
proprietorships. In Australia, small business is defined as 1-19 employees and
medium businesses are made up of 20-200 employees.

However, other methods are also used to classify small companies, such us annual
sales (turnover), assets value or net profit (balance sheet), alone or in a mixed
definition. Small businesses are common in many countries, depending on the
economic system in operation. Typical examples include: convenience stores, other
small shops (such as a bakery or delicatessen), hairdressers, tradesmen, solicitors,
lawyers, accountants, restaurants, guest houses, photographers, small-scale
manufacturing etc. Small businesses are usually independent.

The smallest businesses, often located in private homes, are called
microbusinesses. The term "mom and pop business” is a common colloquial
expression for a single-family operated business with few (or no) employees other
than the owners. When judged by the number of employees, the American and the
European definitions are the same: under 10 employees.

A small business can be started at a very low cost and on a part-time basis. Small
business is also well suited to internet marketing.

Adapting to change is crucial in business and particularly small business; not being
tied to any bureaucratic inertia, it is typically easier to respond to the marketplace
quickly. Small business proprietors tend to be intimate with their customers and
clients resulting in greater accountability and responsiveness.
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VI. HpoanaﬁTe N IEPEBECANTE CIACAYIOIIHUE CJIOBOCOUCTAHUA U IPECAJIOKCHUA

a) proprietor of enterprise, proprietor's income, partnership agreement, partnership
property, turnover of commodities, turnover of staff, assets and liabilities, assets
turnover, civil-rights lawyer, criminal lawyer, part-time employee, part-time job,
crucial experiment, crucial game, an independent entrepreneur, a private
entrepreneur, entrepreneurial culture, to have an access to, access to markets, to incur
a liability, to cancel a debt, to pay off a debt, full capacity,

b) The major service industries should be accountable to their customers.
Undercapitalization and poor cash flow cause more small-business failures than any
other single factor. We assumed full liability for our children's debts.

VII. Onpenennre, COOTBETCTBYIOT JIM IAHHbIE BHICKA3bIBAHUS TEKCTY:

1. A business is called small when it occupies a small building and produces small

products.

The legal definition of "small" business is not the same in different countries.

Small businesses can be of various types but usually they are private companies.

4. In Australia a business is considered to be small if there are only 200 employees
in it.

5. When small companies are classified various criteria can be taken into
consideration.

6. Small businesses can provide a great variety of services but mostly they are little
convenience stores.

7. A single-family operated business is called a microbusiness and it can be located

In a private home.

There are no employees in a microbusiness, only one or two owners.

It is very expensive to start a small business as it requires a lot of skilled

employees and equipment.

10. Small businesses are more flexible than big companies as they are closer to their
customers and clients.

w N

8.
9.

VIIIl. TekeT a1 AONOJTHUTEIBLHOT O YTEHUSI:
Problems Faced by Small Businesses
Small businesses often face a variety of problems related to their size. A frequent
cause of bankruptcy is undercapitalization. This is often a result of poor planning

rather than economic conditions - it is common rule of thumb that the entrepreneur
should have access to a sum of money at least equal to the projected revenue for the
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first year of business in addition to his anticipated expenses. For example, if the
prospective owner thinks that he will generate $100,000 in revenues in the first year
with $150,000 in start-up expenses, then he should have no less than $250,000
available. Failure to provide this level of funding for the company could leave the
owner liable for all of the company's debt should he end up in bankruptcy court,
under the theory of undercapitalization.

In addition to ensuring that the business has enough capital, the small business
owner must also be mindful of gross margin (sales minus variable costs). To break
even, the business must be able to reach a level of sales where the gross margin
exceeds fixed costs. When they first start out, many small business owners underprice
their products to a point where even at their maximum capacity, it would be
impossible to break even. The good news is that cost controls or a price increase can
often resolve this problem.

In the United States, some of the largest concerns of small business owners are
Insurance costs (such as liability and health), rising energy costs and taxes. In the
United Kingdom and Australia, small business owners tend to be more concerned
with excessive governmental red tape.

Another problem for many small businesses is termed the 'Entrepreneurial Myth' or
E-Myth. The mythic assumption is that an expert in a given technical field will also
be expert at running that kind of business. Additional business management skills are
needed to keep a business running smoothly.

IX. OTBeThTE HA BONPOCHI 10 TEKCTY:

What is a widespread cause of bankruptcy in small businesses?

How much money should an entrepreneur have for the first year of his work?
What can happen if small business owners underprice their products?

What are the greatest concerns of small business owners in the USA? in the UK?
What is termed the “Entrepreneurial Myth”?

s
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3AHATUE 15: Research and Development

I. OOpaTuTEe BHUMaHHE HA MIEPEBO/ CJIeTYIOIIMX CJIOB:

cooperation — CoTpyIHUYECTBO

devise — pa3pabaThIBaTh, BBIIYMbIBATh, H300pETATh
revise — BUIOM3MEHSATh, TIEPECMATPHUBATh, TIPOBEPATH
range — acCOpTHMEHT, JThara3oH

SUperior — MpeBOCXOSIIHI, BBICIIIETO KauecTBa
apart from — kpome, He cunTas

conventional — TpaauIIMOHHBIH

association — accornmarusi, CBsi3b, 00IIECTBO, COO3
outcome — uror, pe3yJbTar

10 forecast — npeackasanue, MporHo3

11. lure — mpuBJIEKATEILHOCT

12. patent — mareHT

13. peer-reviewed — mpoxoSIIIHNiA pelieH3UPOBAHUE
14. ratio — ko3 PHUIHIEHT, COOTHOIIICHHE

15. fluctuation — kosebanue

16. shift — cmena, yepenoBanue, UI3MEHEHNE

17. recovery — BOCCTaHOBJIEHUE, MOABEM

18. prosperity — npeycrnieBaHue, NpoIBETAHKE

19. stagnation — 3acToii, cTarHarus

20. oscillation — xoyiebanme, HEYCTOWYUBOCTD

21. dip — nanenue

22. intervention — BMeNaTeIbCTBO

23. Keynesian — keiHCHaHCKHI

24. insurmountab le — menpeogo MBI

25. timing — onpeneaeHue BpeMeHH, BpeMst

26. delay — oTknaabIBaTh, 3a1€pKUBATh, 3a1€PIKKA
27. crash — kpax, moTeprerh Kpax, 00aHKPOTHTHCS

©CoNoaMLO®NE

Il. IlepeBeanTe ciaenyroume cja0Ba, 00palias BHUMAHUE HA TO, KAKOH YacTbIO
peyn OHHU SIBJISIIOTCS:

cooperate (V) — cooperative (a, n) — cooperation (n); revise (v) — revision (n); associ-
ate (n, a, v) — association (n); fluctuate (v) — fluctuation (n); recover (v) — recovery
(n); prosper (v) — prosperous (a) — prosperity (n); stagnate (v) — stagnant (a) — stagna-
tion (n); oscillate (v) — oscillation (n); intervene (v) — intervener (n) — intervention
(n); surmount (v) — surmountable (a) — insurmountable (a).
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I11. O6paTuTe BHMMaHUE HA CJIEAYIOIIHE CHHOHNUMBbI:

devise — invent — think out; superior — better; apart from — except; conventional —
traditional — usual;, outcome — result; success — well-being — prosperity; delay —
postpone — put off.

IV. IlepeBeanTe TaHHbIEC MPEIJIOKEHNSI HA AHTJIMACKUI A3bIK:

1. DT0 OBLIO OYCHB BBITOHOE COTPYAHHICCTBO JIJIT 00€UX CTOPOH. 2. MBI JOJDKHBI
NEePECMOTPETH 1I0r0BOp O coTpyaHuuecTBe. 3. OHM pa3paboTaiu HOBBII METOA Ip O-
u3BOJICTBA cTanu. 4. Ham marasun Topryer 0OJbIIMM acCOPTUMEHTOM TOBApOB. S.
Pe3ynbTaTrom ux paboTel cTana pazpaboTka 00Jiee FIKOHOMUYHOTO crocoba oOpadoT-
KU ChIpbs. 6. 3aeprkKa MOCTaBKU MPOU30IILIA BCIIEICTBUE HECTAOMILHON MOJIUTHY -
CKOM 00cTaHOBKHM B c1pane. 7. Kpax Ha (OHIOBOM pbIHKE MMEN OYEHb HEraTMBHOE
BJIMSIHUE HA COCTOSIHUE SKOHOMUKU. 8. 3aCTOW B 3KOHOMHMKE MPUBEN K PE3KOMY POCTY
0e3paboTULBI U YBETMUEHUIO 1IEH.

V. IlpounTaiite U nepeBeauTe CASAYIONMIA TEKCT:
Research and Development

The phrase research and development (also R and D or, more often, R&D),
according to the Organization for Economic Cooperation and Development, refers to
"creative work undertaken on a systematic basis in order to increase the stock of
knowledge, including knowledge of man, culture and society, and the use of this
stock of knowledge to devise new applications™

New product design and development is more than often a crucial factor in the
survival of a company. In an industry that is fast changing, firms must continually
revise their design and range of products. This is necessary due to continuous
technology change and development as well as other competitors and the changing
preference of customers. A system driven by marketing is one that puts the customer
needs first, and only produces goods that are known to sell. Market research is carried
out, which estab lishes what is needed. If the development is technology driven then it
IS @ matter of selling what it is possible to make. The product range is developed so
that production processes are as efficient as possible and the products are technically
superior, hence possessing a natural advantage in the market place.

R&D has a special economic significance apart from its conventional association
with scientific and technological development. R&D investment generally reflects a
government's or organization's willingness to improve future performance or returns,
and its abilities to conduct research and development.

In general, R&D activities are conducted by specialized units or centers belonging
to companies, universities and state agencies. In the context of commerce, "'research
and development™" normally refers to future-oriented, longer-term activities in science
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or technology, using similar techniques to scientific research without predetermined
outcomes and with broad forecasts of commercial yield.

Statistics on organizations devoted to "R&D" may express the state of an industry,
the degree of competition or the lure of progress. Some common measures include:
budgets, numbers of patents or rates of peer-reviewed publications.

Bank ratios are one of the best measures, because they are continuously
maintained, public and reflect risk.

VI. IlpouuTaiiTe u nepeBeanTe CJAeAYIOIIHE CIOBOCOYETAHNS M MPEII0KEHUA:

a) cooperation agreement, to revise a contract, to revise a price, range of activity,
range of commodities, superior to all other competitors, superior goods, conventional
market, patent agency, patent and license activity, ratio of current assets to current
liabilities, fluctuations of temperature, fluctuation in the exchange rate, shift in
demand, heavy industry recovery, stagnation of business, stagnation theory, a dip in
profits, intervention by government.

b) There are now nearly a thousand rural electrical cooperatives and 225 telephone
cooperatives. The price fluctuates between £150 and £2000. We delayed sending the
telegram. She forecast that an economic crisis would occur.

VII. Onpenennre, COOTBETCTBYIOT JIM IAHHbIE BbICKA3BIBAHUS TEKCTY:

1. The aim of research and development is to increase knowledge for further devel-
opment of society.

2. New products development never helps companies survive in a modern competi-
tive environment.

3. Research and development can hardly be called creative work as it has nothing to

do with creation of something new.

If goods are technically superior they can successfully compete at the market.

It is very important for companies to develop new products as their customers’

requirements continuously change.

6. The aim of market research is to find out what products will be in demand at the

market.

R&D is not significant for the economic development of a country.

R&D activities can be conducted only by state agencies.

Information devoted to R&D may show the development of a particular industry

and the level of competition.

10. The number of patents is the only measure of research and development activity
In a country.

o s

~

© ®
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VIII. TekeT s 10NOTHUTEJILHOT0 YTEHUS .
Business Cycle

The business cycle or economic cycle refers to the fluctuations of economic
activity about its long term growth trend. The cycle involves shifts over time between
periods of relatively rapid growth of output (recovery and prosperity), and periods of
relative stagnation or decline (contraction or recession). These fluctuations are often
measured using the real gross domestic product. Despite being named cycles, these
fluctuations in economic growth and decline do not follow a purely mechanical or
predictable periodic pattern. Because the periods of stagnation are painful for many
who lose their jobs, pressure arises for politicians to try to smooth out the
oscillations. An important goal of all Western nations since the Great Depression has
been to limit the dips. Government intervention in the economy can be risky,
however.

Managing economic policy to even out the cycle is a difficult task in a society with
a complex economy, even when Keynesian theory is applied. According to some
theorists, notably nineteenth-century advocates of communism, this difficulty is
insurmountable. Karl Marx in particular claimed that the recurrent business cycle
crises of capitalism were inevitable results of the system's operations. In this view, all
that the government can do is to change the timing of economic crises. The crisis
could also show up in a different form, for example as severe inflation or a steadily
increasing government deficit. Worse, by delaying a crisis, government policy is seen
as making it more dramatic and thus more painful.

Additionally, Neoclassical economics plays down the ability of Keynesian policies
to manage an economy. Nobel Laureate Milton Friedman has gone so far as to argue,
that all the Federal Reserve System can do is to avoid making large mistakes, as he
believes they did by contracting the money supply very rapidly in the face of the
Stock Market Crash of 1929, in which they made what would have been a recession
into a great depression. (Friedman calls the Great Depression the Great Contraction
because of this).

IX. OTBeThTE HAa BONPOCHI MO TEKCTY:

What does a business cycle refer to?

What does a business cycle involve?

Do fluctuations in economic growth and decline follow a predictable pattern?
Is it difficult to manage economic policy?

What were Karl Marx’s ideas of recurrent business cycle crises of capitalism?

abrwpdE
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25.
26.
217.
28.
29.

30

31.
32.
33.
34.
35.
36.
37.
38.
39.
40.

JlekCMyeCcKMm MMHMMYM MO SKOHOMMKE

access — 10CTym
accommodate — oGecrieunBath, MPUCIOCAOTMBATH

account — cuer

accountability — oTBEeTCTBEHHOCTb, IMOAOTYETHOCTD

accountant — OyxranTep, C4eTOBOJ

achieve — 1o6uBaThCs, TOCTUTATh

ad valorem — cooTBeTCTBYIOIIHIT CTOUMOCTH

ad valorem tariff — Tapucd "an Bammopem" (¢ 0OBSIBIICHHON CTOMMOCTH)
adoption — npunsTHE

. advance — pocr, moBbIIIeHHE (CTOUMOCTH, IIEHBI U T. I1.), aBaHC, CCY/1a, 3aeEM
. advertising — pexsiama, peKJIaMUpOBaHUE

. agreement — 7OroBop, corjalieHue

. allocate — pacnipenensTh, pa3Menars

. amount — KoJIMYecTBO, CyMMa

. anticipate — oxxugaTh

. apart from — kpome, He cunTas

. apply — npumeHsTH

. appoint — Ha3Ha4aTh, OMPEACIAThH

. approach — npubnuKeHHE, MOIXO0T

. arrange — ycTpanBarh, OpPraHU30BbIBATh

. artificial — ucxyccrBeHHbIi

. 8SSeSS — OICHUBATh

. assets — akTuB(bI), UMYIIECTBO, ()OHIBI

.assign — nepenaBath (IIpaBa, akIUU U T. 1. B OTJIMYUE OT HEIBUKUMOCTH) JIPYyTrOMY

JHITY
association — acconuanus, cBsi3b, 00OLECTBO, COKO3

audit — ayut, mpoBepka

authority — opran BiacTH, aJMUHHCTPALHS, TOJTHOMOYNE
balance sheet — 6anancossril oTueT

bankruptcy — 6aHKpOTCTBO

. bargain — TOProBaThbCsAa O ICHE, BECTU IIEPETOBOPLI, 3aKIIOYNUTDh CACIIKY, CACIIKA, BbI-

rojiHas MOKYIKa
be in charge — 3aBetoBaTh

be worth — crouts

bear — criekyJsSIHT, UTPAIOIINIA HA TOHUKEHUE, ME/IBEIb
behaviour — mosenenue

benefit — Beiroa, NpuOBLIH, MPEMMYIIECTBO, TOCOOUE
benefits — neroTsr

bilateral — nBycToponuuii

bill — cuer

bill of exchange — Bekcens, TparTa

board — opran ynpaBneHus, IpaBieHHE
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41.
42.
43.
44.
45.
46.
47.
48.
49.
50.
51.
52,
53,
54.
55,
56.
57.
58,
59.
60.
61.
62.
63.
64.
65.
66.
67.

68.
69.
70.
71.
72.
73.
74.
75.
76.
77,
78.
79.
80.
81.
82.
83
84.

board of directors — coBer mupekTopoB

bond — oGmurammu, 1oAroBOE 00S3aTEILCTBO

bonus — mpemust

boost — nomHUMaTh

borrow — mony4ars 3aém, 3aHMMATh JCHBIU

branch — otnencuue, human

brand — pabpuunoe kieiimMo, TOproBasi Mapka, Copt
break even — craHOBUTBCS 0€3yOBITOUHBIM

bull — ciekyssiHT, UTparoIIKii HA MTOBBINICHUE

bushel — oymrens (Mepa emxoctu = 36,3 1)

business — 6uzHec, €10, KOMIIAHUS

business firm — toprosas pupma

buy — mokymats

call for — tpeGoBarhb

cancel — anHyIMpOBaTh, OTMEHSIThH

capacity — MOIIHOCTb, CIIOCOOHOCTh, BMECTHUMOCTh
cash — nHaymmmuHbIe (JIHBIH), ICHEXKHBIC CPEICTBA

cash dispenser — 6ankomaT

cash register — kaccoBblii anmapar, KaccoBasi KHUra
cashier — kaccup

Cause — MPUYUHA, TTOCITYKUTh TTPHYNHON

certificate of deposit — nemo3utHbli cepTHdUKAT
chairman — npencenarens

change — cnaya; MeJKue ICHBIH, MEJI0Yb, MCHSTh
charge — Ha3Hayath, 3anpamMBaTh IEHY

charity — 6aroTBOpUTEIHLHOCTD

checkout counter — KOHTPOJIBHO-KACCOBBIN MYHKT (MECTO B Mara3uHe caMoOOCITyKu-
BaHUS, TJIe MOKyIaTelb OMIAYMBaCT KYIJICHHBIA TOBAp)
cheque (check) — GankoBBIit Yek

Chief Executive Officer — rmaBHbBIH HCTIOJHUTEIBHBINA JUPEKTOP
circulate — rupkynupoBaTh, OBITH B OOpAIlCHUN

claim — TpeGoBanue, TpeOOBaTH

clear check — ocymiecTBIATh KIMPUHT YEKOB

coin — MoHeTa

collapse — kpymienue, kpax, moTepreTh Kpax
commercial treaty — ToproBsIii TOrOBOp, TOPTOBOE COTJIAIICHHE
COMMISSION — KOMUCCHOHHOE BO3HATPAXKICHUE
commodity — ToBap, MPOAYKT JIJIS TIPOAAXKH

commodity exchange — toBapHas Oupika

common stock — oObIUHbIC, HEMTPUBUICTUPOBAHHBIC AKITHH
competition — KOHKypeHIUs

competitor — KOHKypeHT

complete product — roToBBI TPOAYKT

. CONCession — ycTymnka, CKHIKa

consume — moTpedIsITh, PacXo10BaTh
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85. consumer — morpebuTens

86. consumerism — ABMKCHHE B 3aIUTY MIPaB MOTpeOnTENCH

87. consumption — nmotpeGiieHne

88. contraction — ymeHbIlIeHHE, COKpAIIICHUE

89. controlling interest — KOHTPOJIBHBIN MAKET AKIIHIA

90. convenience store — BedepHHiI Mara3uH, HOYHOM Mara3uH (HEOOJIBIION MarasuH,
TOPTYIOUINI CaMbIMU HEOOXOJMMBIMU TOBapaMH )

91. conventional — TpaguIOHHBII

92. cooperation — cOTpyAHUYECTBO

93. corporate business — kopnopaTuBHOE, 00BETUHECHHOE TTPEITPUATHE

94. cost — cTrouMOCTb, (MH.) PaCXOIbl, H3AEPIKKH, 3aTPAThI, CTOUTD

95. crash — kpax, moreprerb Kpax, 00aHKPOTHTHCS

96. credit card — kpeauTHAs KapTOUYKa

97. credit rating — oreHka KpeauTOCIIOCOOHOCTH

98. crew — O6purana

99. crucial — pemaromuit

100. currency — geHsru, BaJIOTa

101. current account — Tekymuii c4eT

102. customs — TamoxHs

103. cutback — coxpamienue (unciaa padbourx)

104. deal — caenka, umeTh €710

105. debt — monr, 3a101KEHHOCTD

106. decline — mpuxoAUTh B YIAI0K; YXyIIIATHCS

107. decrease — yMeHbIIIEHHE, YMEHBIIATHCSI

108. default — HeBBImOMHEHNE 00S3aTENILCTB, HE BBIIOIHATH CBOMX 00S3aTEIbCTB (110

KOHTPAKTY, COIIAIICHHUIO, JIOJTY)

109. deflation — nedsaus, cHUXKEHHE TIeH

110. delay — oTknaapIBaTh, 3aA€PKUBATh, 3aJCPHKKa

111. deliver — gocTaBisATh, IOCTABIIATH

112. delivery — mocraBka, m1ocTaBKa

113. demand — cmpoc, moTpebHOCTh, TpeOOBaTh

114. department — otaen

115. deposit — memo3uT, BKIaJ, KiIacTh B 0aHK, JCIIOHHPOBATh

116. deposit account — nemo3uTHBI CUET, cOeperaTeIbHbIN CUeT

117. depreciation — cHUXeHHUE CTOUMOCTH, 00eCIIEHUBAHKE

118. deputy — 3amecTuTENb, MPEACTABUTEID

119. detrimental — npuHOCSIIMI YOBITOK, TPHYMHSIOMIUHA YIIIEpO

120. devise — pa3pabaTbIBaTh, BBIYMbIBaTh, H300peTaTh

121. dip — mameHue

122. direct — npsiMO¥, HEMOCPEACTBEHHBIN, PyKOBOJUTD, YIIPABJIAThH

123. discount — ckuaka

124. distribute — pacnpeaenars

125. distribution — pactipocTpaneHue, pacipeaeacHue

126. diversify — BkJIagpIBaTh KaluTall B pa3IMuHbIC TPESATPUSITUS

127. dividend — nuBuaeHg
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128. divisor — menurens

129. domestic — BHYTpeHHUH, OTCYECTBEHHBIM

130. Dow Jones average — cpenuee [oy-/IxoHca

131. drop — mameHue, HOHMKEHUE

132. durable goods — ToBaps! JMTEILHOTO MOIH30BAHHUS

133. earn — 3apabarbIiBaTh, MOIY4aTh JOXO]]

134. electronic funds transfer — aekTpoHHBIH NEpeBO] CPEACTB (IIATEKEH )

135. eliminate — yHU4TOXaTh, aHHYJIMPOBATH

136. employ — npenocTaBiATh paboTYy, IEpHkKATh Ha CIYkKOE

137. employee — ciyxarmii

138. employer — paboToaarensb

139. employment — 3ausToCTh, paboTa Mo HaliMy

140. encourage — mooupsTh

141. ensure — rapaHTUpPOBaTh, 0OECTICUNBATH

142. enterprise — MPOMBINIICHHOE MPEANPHUSITHE, TPEIITPUHIMATEIBCTBO

143. entrepreneur — mpeanIpuHUMATEIb

144. entrepreneur — mpeanpuHUMATEINb

145. equity — akmus 6e3 GUKCHPOBAHHOTO JUBHICH 1A

146. essential — Baknelinmii, HEOOXOAUMBIN, OCHOBHOM

147. establish — yupexnats, ycranaBimBaTh (OTHOIICHU)

148. estate — umymiecTBo, UMEHUE

149. estimate — ouenuBaTh, OLlEHKA

150. evaluate — orieHuBaTh, JaBaTh OLEHKY

151. exceed — npeBbImIATH

152. exchange — oOMeH, 0OMeHUBATH

153. excise tax — aku3HbIH cOOp

154. executive — JODKHOCTHOE JIMII0, PYKOBOJAUTEIb, UCIIOJHUTEIb

155. exist — cyimecTBOBaThH

156. expand — pacmupsTh

157. expenditure — pacxomoBanue, TpaTa JACHET, H3ACPKKH, PACXO]]

158. expenses — pacxoabl

159. extend — npoaneBaTh, pacIUPATH chepy BIUSHUS

160. facilities — obopynoBaHue, IPUCIIOCOOICHUS

161. fail — moTepneTs Heyqauy, HE yAaBAThCS

162. fair — spmapka

163. favour — GmaronpusITCTBOBATH, IIOMOTATh

164. Federal Reserve Act — 3akon o denepanbHON Pe3ePBHOM CHCTEME

165. fee —Bo3HarpaxxaeHue, ronopap, 3apadboTHas TIaTa

166. fiat money — OymaxkHble JeHbIU (He 00ECTICUEeHHBIE 30JI0TOM)

167. fiscal policy — puckanprast (HaoroBo-0r0KETHAS) MOJMTUKA

168. flexible — ruOkwmii

169. fluctuation — konebanue

170. forecast — npenckazanue, MPOTHO3

171. franchise — numeH3us Ha MpoJaXKy TOBapa B ONPEACICHHOM paioHe; ppaHyaii-
3UHT
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172.
173.
174.
175.
176.
177.
178.
179.
180.
181.
182.
183.
184.
185.

186.
187.
188.
189.
190.
191.
192.
193.
194.
195.
196.
197.
198.
199.
200.
201.
202.
203.
204.
205.
206.
207.
208.
2009.
210.
211.

212.
213.
214.

franchise tax — ¢ppanmm3HbIi HaIOT

fraudulent — oOMaHHBIH; MOIIIEHHHYECK U

free (free of charge) — GecrumatHbii

freight — dpaxr, rpy3

fulfil — BBITONHATE

full-time — muraTHbIiA, 3aHATHIN BCIO pab0YyO HE/ICITIO
futures — drrouepc

GDP (Gross Domestic Product) — BBIT

goal — menm

goods — ToBapsI

grade — ka4ecTBO, COPT

grain elevator — 3epHOBOIi 37€BaTOP

grant — >xaioBaThb, IIPEIOCTABIIATH

gross margin — BanoBast Mapka (Pa3HOCTh MEXKIY BBIPYUYKOH OT Mpojax U cede-
CTOMMOCTBIO MPOJIAK )

gross national product — BanmoBoif HallMOHAEHBIA TPOAYKT
guide — pyKOBOJCTBO; CIIPaBOYHUK

handle — ynpaBisThCsl, ClipaBIsThCS C KEM-J1., YeM-JI., 00paIIaThCs C
head — rmaBa, Ha4aJIBHUK, BO3IJIABJISTH, PYKOBOIUTh
headquarters — rimaBHOe ynpaBieHue

hire — naém, HaHUMATH

iImpact — BausHIC

Improvement — yiydIieHue, yCOBEPIICHCTBOBAHHUE
incentive — ctumy

Income — oxo

Increase — Bo3pactaHue, pocT, BO3pacTarh, yBEINUHUBATHCS
incur a loss — Hectu nmotepu

individual — yemoBek, OTEIBHBIN, UHIUBUIYaTbHBIN
industry — mpOMBIIIIIEHHOCTh, OTPACTh SKOHOMHUKHU
inferior goods — ToBapbl HU3KOTO KaueCTBA

inflation — AU

Insurance — crTpaxoBaHHe

Insure — cTpaxoBaTh

insurmountable — nenpeogomuMBIi

interest — (ccyHBII ) MPOIEHT, MPOLEHTHBIN JJOX0T
interruption — 3amepskka

intervention — BMeIIaTeIbCTBO

INnvest — MHBeCTHPOBATh, BKJIAIIBATH ICHBT U, KAITTUTAI
involve — BoBsiekath

ISSUe — BBIMMYCK, IPO0JIeMa, BBITYCKATh

item — (OTAEIBHBIN) MPEIMET, CIMHHIIA, TOBAp (TOBapHAas MO3MIMs) B IEpeUHE
TOBapOB

job — mecro paboTsl, pabora

Keynesian — keitHcHaHCKHi

labelling — MmapkupoBKka, MapkupoBaHue
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215. labor union — mpodcoro3

216. lawsuit— cyneOHoOe 1e710; HCK

217. lawyer — ropuct, anBokar

218. lay off — BpeMeHHO yBOJIMTH

219. layoff — yBonbHeHME (M3-3a OCTAHOBKH MTPOU3BOJICTBA; 4ACTO BPEMEHHOE)
220. lend — omaikuBaTh, 1aBaTh B3alMBI

221. letter of credit — akkpeAMTHBHOE TUCHMO, KPEAUTHOE IMMCHMO, aKKPEIUTHB
222. levy — obnarath (HaIOroMm)

223. liable — oTBeTcTBEHHBII

224. license — paspenieHue, JUICH3HUS

225. license taxX — JIHIICH3MOHHBINA COOp, TMIICH3MOHHBIN HAIOT
226. line — accopTumeHT

227. loan — 3aem, ccyna, maBaTh B3aliMbl, O/IaJDKMBATh

228. location — mosoxeHuEe, MECTOIIOIOKEHUE

229. loss — yObITOK, yIIepO

230. lure — mpuBIIEKATEILHOCTD

231. maintenance — colepaHue U TEXHUYECKOE 00CITY)KUBAHKEC
232. manufacture — npou3BOACTBO, MPOU3BOIUTH

233. market — mpoaaBaTh, PhIHOK

234. market research — u3yueHue pbiHKa

235. means — cpeacTBo, Crocod

236. measure — mepa, U3MEPATh

237. meet — ynoBIETBOPSTh, COOTBETCTBOBATD

238. merchandise — ToBap, ToproBath

239. merchant — Toprosen

240. merger — moryionieHue, CIUsHNE (KOMITAHHH )

241. middleman — mocpennuk

242. mill — padpuka

243. mine — pyaHUK, I1axTa

244. moderate — yMepeHHBIH, CPEITHUIA

245. multinational corporation — MHOTOHAIIMOHAIBHAST KOPITOPAITHSI
246. mutual company — koMaHus Ha B3aUMHBIX Hadanax

247. natural resources — mpupoaHbIe OOraTcTBa

248. negotiate — BecTH meperoBopbl, TOrOBAPUBATHCS

249. net — uucreli (0 Bece, JOXOE)

250. obligation — o6s3aTENBECTBO

251. obstacle — nomexa, nperpana, mpensSTCTBUE

252. officer — oMmKHOCTHOE JIUIIO, CITY KAIIIH

253. official — gomxHOCTHOE TUII0; YUHOBHUK

254. offset — kommneHcHpoBaThH

255. operating budget — cmera Tekynmx 3arpat

256. operating expenses — 3KCILIyaTalMOHHbIe/TEKYIIE PAaCXOIbI
257. order — 3aka3, pacriopsbDKeHUE, 3aKa3bIBaTh

258. oscillation — konebanue, HEYCTOHYMBOCTD

259. outcome — utor, pe3yabTaT

84



260. outlet — ToproBoe mpennpusiTHe, Mara3uH

261. output — 0OBEM TPOU3BOICTBA, BBITTYCK, MTPOIYKITUS

262. over time — co BpeMeHEM

263. 0wWN — cBOM, COOCTBEHHBIH, BIIAJAETh

264. owner — coOOCTBEHHUK, BJIaj€eJIELl

265. ownership — coGcTBEeHHOCTD, TIPaBO COOCTBEHHOCTH

266. pact — noroBop, KOHBEHITUS, TTAKT

267. partner — KOMIaHbOH, MAPTHED

268. partnership — coTpyJHHYECTBO, KOMITAHH S, TOBAPUIIECTBO

269. part-time — He MOJIHOCTHIO 3aHATHIN

270. patent — mareHt

271. peer-reviewed — mpoxoasIInii perieH3UPOBAHKE

272. penalty — mtpad, HeycTOlKa

273. perform — uCIoONHATH

274. personnel — nepcona, Kaapbl

275. plant — 3aBon, padpuka

276. point — myHKT

277. point-of-sale terminal — ToproBeIii TepMUHA, KACCOBBIN aBTOMAT
278. preferential tariff — npedepennnanbHbli TaMOXEHHBIH Tapud
279. prevent — npeaoTBpalaTh

280. price — 1ieHa, OLIEHUBATH

281. private enterprise — yacTHOE MPeATPUHUMATETHCTBO

282. processing — oopaboTka

283. processor — npemipuaTue nepepadaThIBaONIEH TPOMBIILICHHOCTH
284. production facilities — mpon3BoACTBEHHBIC MOIITHOCTH

285. productive — mpon3BOAUTETBHBIN

286. profit — BeIroga, MpuUOBLIH, JOXO

287. prohibition — 3amper

288. promote — coaeiicTBOBaTh, CIIOCOOCTBOBATH, IIOBHIIIATH B JTOKHOCTH
289. promotion — cTUMyJIMPOBAHKE, COICHCTBHUE, POIBUKCHHIE 10 CIYKO0e, pa3BUTHE
290. property — uMymiecTBo, COOCTBEHHOCTh

291. proprietor — coOCTBEHHHUK

292. prospective — Oyaymimii, mpeamnogaracMpIi

293. prosperity — npeycreBanue, IpOLBETaHIE

294. provision — obecrieueHue, yCIOBHUE,

295. proxy — 10BEpeHHOCTh

296. public relations — cBs3b ¢ 00IIECTBEHHOCTHIO

297. purchase — mokyImka, moKyIarb

298. quantity — konm4yecTBO

299. questionnaire — BOIpOCHUK, aHKETa, OMPOCHBIIA JIUCT

300. range — acCOpTUMEHT, TUAMMa30H

301. rank — meHUTH, pacIiCHUBATh, KOTHPOBATHCS, 3aHUMATh KaKOe-JI. MECTO
302. rate — Hopma, cTaBKa, Kypc, KO3(pUIIUEHT, CTENEHb

303. ratio — ko3 PUIHEHT, COOTHOIICHUE

304. raw material — ceipbe
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305. receipt — KBUTaHLIHS

306. recession — MOHMKEHHE, CIal

307. reciprocal — B3aumHbBIiH

308. recovery — BoCCTaHOBJICHHE, TIOABEM

309. recur — moBTOPATHCS, TPOUCXOTUTH BHOBD

310. red tape — GropokpaTu3m

311. reduce — moHMXKATh

312. regulations — npaBuaa, HOPMbI, HHCTPYKIIHSI

313. rent — apenHas niata, peHTa, apeHI0BaTh, OpaTh B apeHIy

314. representative — mpencTaBUTEh

315. research — uccreqoBaHue; U3yueHHUE

316. reserve — pe3epBHBIN, pe3epB

317. resign — yXOIuTh B OTCTaBKY

318. resolve — pemrath

319. resource — pecypc

320. restrict — orpaHnuMBaTH

321. retail — po3nuiia, mpoaaBaTh B PO3HUILY, PO3HHYHBIN

322. retain — coxpaHsTh, yJICPKUBAThH

323. return — moxo, MPUOBLIL

324. revenue — moXo/l, BEIpyYKa

325. revenue tariff — puckanbubril Tapud, GrCKaTbHBIC TONUTMHBI

326. revise — BHIOM3MEHSTD, IEPECMATPUBATh, TPOBEPSITH

327. rival — koHKypEeHT, cornepHUK

328. rule of thumb — npakTruyeckuii criocoO, MPUOIIMIKEHHBIH MOACYET

329. run — pykoBOJUTbH, YIIPABJIATh, BECTH (J1€70, TPEAMPUATHE U T. T1.)

330. rural — nepeBeHCKHMIA, CEIbCKHIA

331. safe — GeszomacHsbIi, cetid

332. safeguard — oxpaHsTh, 3aIIUIIATH

333. salary — xanosanbe, 3apaboTHas riara

334. sale — mponaxa, cObIT

335. sales — cObIT, 00BEM MpoOIAK

336. sales pattern — crpykrypa cObiTa

337. sales representative — areHT o Ipojake TOBAPOB

338. sales tax — mamor ¢ o6opoTa

339. save — PKOHOMHTH, cOeperaTh

340. savings — coepexeHust

341. savings account — cOeperarebHbIid CYeT

342. scale — macmtad, pazmep

343. scarce — HeIOCTaTOYHbBIN, CKYHBIN

344. securities — neHHble Oymaru

345. seek (sought, sought) — ctpemuThCS

346. sell — mponaBath

347. sell short — urpate Ha MOHWXEHUE, MPOAABATh HA CPOK TOBAPHI UIM IICHHBIC OY-
Maru, KOTOPbIX HET B HAJTMYUH

348. service — cayx0a, yciyra
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349.
350.
351.
352.
353.
354.
355.
356.
357.
358.
359.
360.
361.
362.
363.

364.
365.
366.
367.
368.

369.
370.
371.
372.
373.
374.
375.
376.
3717.
378.
379.
380.
381.
382.
383.
384.
385.
386.
387.
388.
389.
390.
391.

set up — yuypexnarb

severance tax — Hajor Ha T0OBIThIC MOJIC3HBIC HCKOTIAeMbIC

share — mouns, akius

shareholder — akunonep

shift — cmena, yepeoBaHue, H3MEHEHHE

ship — mepeBO3KTh, OTIPABJIATH, TOCTABJIATH TOBAP

shipment — norpys3ka, oTrpaBka

Sign — moanuChIBaTh

significant — 3Ha4YKMTEIBHBIN, BAXKHBIH

skill — uckyccTBO, MacTepcTBO, yMCHHUE

slump — pe3kuit S5KOHOMHYECKHUI CIIa

Social Security — conmansHOe 0OeceYeHe

software — mporpammHoOe obOecrieueHue

sole proprietorship — eaquHONMMYHOE BlaicHUE, HHAUBUIYATBHOE IPEIPUSTHAEC
solicitor — amBokar (aromUii COBETHI KJIMEHTY, IMOIATOTABIMBAIOLINI Jena s
OappucTepa ¥ BBICTYMAIOIINHN TOJIBKO B CyJaX HU3IICH WHCTAHITUH)
SOuUrceé — UCTOYHHUK

specify — TouHO ompeneNnsTh, yCTaHABINBATh

split (split, split) — pa3buBaTh Ha YacTH, pacKalbIBaTb

staff — mrrat coyxarmx

stagflation — crardsinus (crarHanus B SJKOHOMHKE, COMPOBOXKIIAIOMIASCS POCTOM
UHQIISINN )

stagnation — 3acToii, crarHarus

statement — cmeTa, opUIIHATBHBIA OTUET

stock — kamuTan, ¢hoHI, UMYIIECTBO, aKI[UH, 3aI1ac

stock company — akimoHepHast KOMIIAaHUS

stock exchange — ponmoBas 6upka

stockholder — akunonep

storage — coxpaHEeHHUE, XPAaHEHUE

subsidiary — mouepHss KOMITaHHS

SUperior — mpeBOCXOASIIH, BHICIIIETO Ka4eCcTBa

supplier — mocraBIHK

supply — cHaOxeHue, moCcTaBKa, oK. IPEII0KEHUE, MH. 3alachl, CHa0XKAaTh
support — moanepKuBarb, COACUCTBOBATH

Surpass — mpeBOCXOUTh, MPEBHIIIATH

take into account — mpuHUMATh BO BHUMAaHHE

target — uens, nan

tariff — rapud, Hayor, monumHa

tax — HasIor, MOILIMHA, 00JaraTh HaJOroM

tax break — manorosas nprora

taxation — Haoroo6m0X)EeHHE

term — cpok, ycioBus ( JOrOBOpa, OIJIATHI, TPOJAXKH U T. 1. )

terminal storage facilities — o6opynoBanue nepeBaIOUHON 0a3bl I XpaHCHUS
timber — necomarepuabl

timing — onpeznencHe BpeMEHHU, BpeMsI
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392.
393.
394.
395.
396.
397.
398.
399.
400.

401.
402.
403.
404.
405.
406.
407.
408.
409.
410.
411.
412.
413.
414.
415.
416.
417.
418.
4109.
420.
421.

trade — Topro®uisi, KoMMepUecKasl IeITeITbHOCTh, TOPTOBBIN, TOPrOBaTh
trade union — npodgcoro3

trading floor — GupskeBoit 3an

transaction — gemno, caenaka

transfer — mepeBo1, mepeMeInaTh, OCYIIECTBIIATH IIEPEBO]] CPEICTB
transfer payment — nepeaarounsiii (TpaHchEpTHBII) MIIATEK

trend — oO1ee HampaBICHKUE, TCHICHIIUS

trigger — UHUIMKUPOBATH, TATh HAYAJIO

trust — noBepuTeabHAsE COOCTBEHHOCTH; UMYIIIECTBO, YIIPABISEMOE 110 JOBEPEHH O-
CTH

turnover — Tekyuects (pabodeil cuibl), 000poT

undercapitalization — HemocTaTok KanuTaza

unit — moxpasaencHue

utilities — koMMyHaJIbHBIE CITYKOBI

utility company — xoMMyHaIbHOE MPEANPUSITHE

value — 1eHHOCTh, CTOUMOCTD

value added — nobGaBieHHAss CTOMMOCTb

value-added tax — Hasor Ha J00aBJICHHYIO CTOUMOCTD

vault — moaBa

vital — BaxkHbIl, HACYIITHBIN

voluntary — 1o0poBoOJIBHBINH

vote — ronoc (Ha BIOOpax), rOJI0COBATh

wage — yacTo mH. 3apaboTHas IJiaTa

warehouse — ToBapHBIi cKJaj

waste — u3MIIHSS, HeHY)KHas TpaTa, OTXOIbI (TTPOU3BOJICTBA)
well-being — 61arococTosiHue, T0CTATOK, OJATONOIYYHE
wholesale — onrroBast Toprosist

wipe out — yHUYTOXUTh (IIPOTUBHKUKA U T. I1.)

withdraw — 3abupath, OT3bIBaTh

withdrawal — u3barue, B3gaTre Hasan

yield — mpu6sLIb, T0X0, pa3Mep BHIPAOOTKHU, AaBaTh TAKOH-TO Pe3y/IbTaT
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